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INDEPENDENT AUDITOR'S REPORT

To The Members of Saivana Garments Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Saivana Garments Private Limited (“the
Company"”), which comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the Statement

of Changes in Equity for the year ended on that date, and notes to the financial statements,
including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act")
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act, ("Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its
profit, total comprehensive income, its cash flows and the changes in equity for the year ended on
that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
("SAs") specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("ICAI”) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us Is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

« The Company's Board of Directors is respansible for the other information. The other
information comprises the Director’s report, but does not include the financial statements, and
our auditor's report thereon. The Director’s report is expected to be made avallable to us after
the date of this auditor’s report.

« Our opinion on the financial statements does not cover the other information and will not
express any form of assurance conclusion thereon.

« In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

«  When we read the Director's report, if we conclude that there is a material misstatement therein,

we are required to communicate the matter to those charged with governance as required under
SA 720 ‘The Auditor’s responsibilities Relating to Other Information’.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management and Board of Director is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company's Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion: Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+  Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

« Evaluate the appropriateness of accounting palicies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of

the financial statements may be influenced. We consider quantitative materiality and qualitative

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)

to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters
The financial statements of the Company for the period ended March 31, 2023 were audited by the

predecessor auditor, Lodha & Co. who had issued an unmodified opinion on those Financial
statements vide their report dated September 05, 2023.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far it appears from our examination of those hooks except for not complying with the
requirements of audit trail as stated in i(vi) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by
this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31,
2024 taken an record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164(2) of the Act.

f) The modification relating to the maintenance of accounts and other matters connected
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g)

h)

therewith, are as stated in paragraph (b) above.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure A", Our report expresses an unmodifiled opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to financial statements.

In our opinion and to the best of our information and according to the explanations given
to us, the Company being a private company, section 197 of the Act related to the
managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position. Refer Note 31(b) to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses. Refer Note 31 (a) to the financial
statements.

iiii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company. Refer Note 42 to the financial
statements.

iv. (a) The Management has represented that, to the best of it's knowledge and belief,
as disclosed in the note 45.6 to the financial statements, no funds have been
advanced or loaned or invested (either from barrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities ("Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it's knowledge and belief,
as disclosed in the note 45.6 to the financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign

Entities ("Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. The Company has not declared or paid any dividend during the year and has not
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vi.

proposed final dividend for the year.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended March
31, 2024 which has a feature of recording audit trail (edit log) facility for all relevant
transactions recorded in the software except that audit trail feature did not operate
from April 1, 2023 till August 5, 2023; the audit trail feature has operated
throughout the remaining period for all relevant transactions recorded in the
software. Further, during the course of our audit subject to abave, we did not come
across any instance of audit trail feature being tampered with, in respect of
accounting software’s for the period for which the audit trail feature was operating.
(Refer note 47 to the financial statements)

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the year ended March 31, 2024.

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 015125N)

% Digitally signed by
RajESh Kumar Rajesh Kumar Agarwal

Date: 2024.06.12
Agarwal 21:27:.09 +0530°
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Refe_rred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Saivana
Garments Private Limited (“the Company”) as at March 31, 2024 in conjunction with our audit of the
Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls with reference to financial statements based on “the internal control with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India”. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and dEEﬁql(rFof the company; and (3) provide reasonable assurance regarding
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prevention or timely detection of unautharised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, Iincluding the possibility of collusion or improper management override of contrals,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial cantrol with reference to financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial contrals with reference to
financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2024, based on, the criteria for internal financial control with
reference to financial statements established by the Company considering the essential components
of internal contral stated in the Guidance Note on Audit of Internal Financial Contrals Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No. 015125N)

i Digitally signed by
RaJeSh Rajesh Kumar
Kumar Agarwal

Date: 2024.06.12

Agarwal 21:27:34 20530
Rajesh Kumar Agarwal
(Partner)

Membership No, 105546
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that

() (a)

(b)

(c)

(e)

(i) (a)

(b)

(iii) (a)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment, Capital work-in-
progress and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets,

The Property, Plant and Equipment and right-of-use assets were physically verified during
the year by the Management which, in our opinion, provides for physical verification at
reasonable intervals. No material discrepancies were noticed on such verification.

Based on our examination of the registered sale deed, provided to us, we report that , the
title deeds of all the immovable properties, (other than immovable properties where the
Company is the lessee and the lease agreements are duly executed in favour of the
company) disclosed in the financial statements included in property, plant and equipment
are held in the name of the Company as at the balance sheet date.

The Company has not revalued any of its Property, Plant and Equipment (including Right
of Use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

The inventories were physically verified during the year by the Management at reasonable
intervals. In our opinion and according to the information and explanations given to us,
the coverage and procedure of such verification by the Management is appropriate having
regard to the size of the Company and the nature of its operations. No discrepancies of
10% or more in the aggregate for each class of inventories were noticed on such physical
verification of inventories when compared with books of account.

According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at points of time
during the year, from banks or financial institutions on the basis of security of current
assets. In our opinion and according to the information and explanations given to us, the
quarterly returns or statements comprising (stock statements, and other stipulated
financial information) filed by the Company with such banks or financial institutions are in
agreement with the unaudited books of account of the Company of the respective quarters.

The Company has not provided any guarantee or security, and granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties during the year.

The Company has made investments during the year.

The Company has not granted loans or provided advances in the nature of loan hence
reporting under clause (iii) (b) (c), (d), (e) and (f) is not applicable.

For SAIVANA GARMENTS PVT. LTD,
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(iv)

(v)

(vi)

(vii)

(a)

(b)

(viii)

(ix) (a)

(b)

()

(d)

(e)

(x) (a)

(b)

The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of investments made, as applicable.

The Company has not granted any loans or provided quarantees or securities.

The Company has not accepted any deposits or amounts which are deemed to be deposits.
Hence reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has not been specified for the activities of the Company by
the Central Government under section 148(1) of the Companies Act, 2013.

In respect of statutory dues:

Undisputed statutory dues, including Goods and Service tax, Provident Fund, Employees’
State Insurance, Income-tax, duty of Customs, cess and other material statutory dues

applicable to the Company have been regularly deposited by it with the appropriate
authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income-tax, duty of Customs, cess and other material
statutory dues in arrears as at March 31, 2024 for a period of more than six months from
the date they became payable.

There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2024.

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

To the best of our knowledge and belief, in our opinion, term loans availed by the Company
were, applied by the Company during the year for the purpose for which the loans were
obtained.

On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

The Company did not have any subsidiary or associate or joint venture during the year
and hence, reporting under clause (ix)(e) and (f) of the Order is not applicable.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause (x)(a) of the
Order is not applicable.

During the year the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause (x)(b) of the Order is not applicable to the Company.

For SAIVAN AENTS PVT. LTD.
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(xi)(a) To the best of our knowledge, no fraud by the Company and no material fraud on the

Company has been naticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the

Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies

(Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

(c) Asrepresented to us by the Management, there were no whistle blower complaints received

(xil)

(xili)

(xiv)

(xv)

(xwi)

(xvii)

(xviii)

(xix)

by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

In our opinion, the Company is in compliance with section 188 of the Companies Act for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.
The Company is a private company and hence the provisions of section 177 of the Companies
Act, 2013 are not applicable to the Company.

(a) In our opinion the Company has adequate internal audit system commensurate with the
size and the nature of its business.

(b)We have considered the internal audit reports where issued after the balance sheet date
covering the period April 01, 2023 to March 31, 2024,

In our opinion during the year the Company has not entered into any non-cash transactions
with any of its directors or directors of it’s holding company, or persons connected with such
directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not
applicable.

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.
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(xx)  The Company has fully spent the required amount towards Corporate Social Responsibility
(CSR) and there are no unspent CSR amount far the year requiring a transfer to a Fund
specified in Schedule VII to the Companies Act or special account in compliance with the
provision of sub-section (6) of section 135 of the said Act. Accordingly, reporting under
clause (xx) of the Order is not applicable for the year.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 015125N)

i Digitally sigred by
Ra-l ESh Rajesh Kumar
Kumar Agarwal

Date: 2024.06.12
Agarwal 212803 10530

Rajesh Kumar Agarwal
(Partner)

(Membership No. 105546)
UDIN 24105546BKEPEF4860

Place: Gurugram
Date: June 12, 2024
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Suivana Garments Private Limited
(CIN: UI8209DL2022PTC393085)
Balance Sheet as at 31 March 2024

(All amouts are in Rs. Lakhs, unless otherwise staled)

Particulars N Asat Asat
oles
31 March 2024 EI

L ASSETS arch 2023
A. Nom-current assets
Property. plant and equipment 3a) 461784 367157
Right-nf-usc asscts 3b) 1362 91 2,360 30
Capital-work-in progress 3i¢) 4 11300
!nla.ngl!:fc asseis . dia) 25 &) 3719

bleassets under dovelop 4h) 1081 1081
Financial assets:

(1) Other financial assets f 172.13 46129
Defemed tax assets (Net) T(a) 67.94 60,59
Other non=current assets 8 85.57 -
Sub-tatal (A) 6,343.00 671475
B. Current assels
Inventories 9 2,132.85 1.941.76
Financial assets:

(1) Investments 5 1.044.64 >

(i1} Trade reccivables 10 520313 163126

(i) Cash and cash equivalents 11a) 372033 106149

(iv) Bank balances other than (1ii) above 11y 7.05 -

iv) Other financial asscts 6 531.61 0.40
Current tax assets (Net) 7 20336 -
Cither curtent assets 8 53172 441.78
Sub-total (B) 13,374.69 B.076.69

Total Assets (A+B) 12.717.78 14,791.44
1 EQUITY AND LIABILITIES
(. Equity
Equity share capital 12 10,00 100
Other equity 13 12,096 65 6,163.18
Sub-total (C) 12,106.65 617318
Linbilities
D, Non-current liabilities
Financial liabilities

|1} Borrowings 14 436531 3,%97.00

(1) Lense Lobilitics 15 141059 2,199.07
Provisions 17 254 50 16619
Sub-total (D) 6,030.40 6.262.86
E. Current liabilities
Financial lialalities

(1) Borrowings 14 - ?UUJ;“’

(11) Lease liabilities 15 SE65 196.28

(111) Trade payables 19 y

“Total outstanding dues of micro enterprises and small enferpnses. and 22414 29192
“Toral outstanding dues of ereditors other than micro enterprises and small enterprises _ 8550 700,14

(1v) Other financial habilities 16 2689 -
Other eurrent liabilines 18 408 55 22259
Provisions 17 6.86 % 2.20
Current tax Liabilities (Net) 20 - 23497
Subetotal (E) 1.580.73 235540

Total equity and linbilities (C+D4E) 19.717.78 14.791.44
See accompanying notes forming part of the financial statements
In terms of our report attached
For Deloitte Haskins & Sells For and on behalf of the Board of Directors of
Chanerad Accountants Saivana Garments Private Limited
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Saivana Garments Private Limited
(CIN: U18209DL2022PTC393085)

Statement of Profit and Loss for the year ended 31 March 2024

(All amounts are in Rs. Lakhs, unless otherwise stated)

Particulars

Notes For the year ended 31 For the period 31
March 2024 January 2022 to 31
Mareh 2023
1. Revenue from operations 21 20,758.70 21.627.36
11, Other income 22 522.04 546.98
I Total Income 21,280.74 2217434
IV. Expenses
Cost of materials consumed 3 4,704.08 6.411.41
Changes in nventories of finished goods and work=in-progress 24 (31.37) (595.19)
Employee benefits expense 23 4,622.48 4.342.08
Finance costs 26 674.05 532.39
Depreciation and amortisation expenscs 27 426,19 361.73
Other expenses 28 2,940.21 2.888.43
Total expenses 13,335.64 13,240.85
V. Profit before tax (IT1-IV) 7.045.10 8,233.49
VI. Tax expense 29(a)
Current tax 2,060.51 2.130.89
Deferred tax charge/ (credit) (18.86) (60.59)
Tax related to carlier year 4.235 -
Total tax expense 2,045.90 2.070.31
VIL Profit for the year (V- V1) 5,899.20 6,163.18
VL Other comprehensive income
Items that will not be reclassified o profit or loss
(1) Re-measurement of net defined benefit obligation 4579 -
Income tax impact on above 29(b} (11.52) -
Other comprehensive income for the year 3427 =
IX.Total comprehensive income for the year (VII+VII) 593347 _%L!i:
X. Earnings per equity share (Face Value Rs. 10/
(previous period Rs. 10/-) per equity share)
- Basic (in Rupees) 30 5,899.20 7.775.12
30 5,899.20 7,775.12

= Diluted {in Rupees)

See accompanying notes forming part of the financial statements

In terms of our report attached
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Saivana Garments Private Limited

(CIN: UIS209DLI022F TCI9A085)

Statement of Cash Flows for the vear ended 31 March 2024
{All amoumts are m Rs Lakbs, unless otherwise stated)

Particulars Fur the year ended  For the perisd 51 January 2022
31 March 2024 to 31 March 2023
A. Cash flow from operating activities:
Profit before tax )
Adjustment lor 1 e Btaty
Deprecimion and amurtisulion expense a6 19 i1
Finance cost Bh1 04 3110
[Profit) / lomx on sale of propery, plant & equpment 1127 3
Rad debts wntten off £356 =
Gaun o tezmnahion of kease (64.98) ]
Provison for credat Joss and other receivables 120 -
Intetest Income Liinnd [t 5]
Operating cash flow before working capital changes |‘;55_uj W
Adjustments for working capital changes:
[Incresse)) Decraxse i tnde recenahles (577 263 {4631 26)
(Ingrease)! Dacraase m other financial pisets (116 15) (413 B4)
(Ingrease)/ Decrease m other curent ascts (19.04) 14608
{increase)) Decroae m imvenionics (191.09) 20228
Increass/ (Decrease) 1 trade paynbles T [240.99)
Increass/ (Decrease) m other fnancial abilities 6 89 183 12
Increase’ (Decremse) 1 other current labidisics 178 64 141 73)
Increass/ (Decrease) ia provisions L2 168 10
Cash generated from/{used in) aperatians LEER R 796,57
Income-tax pad (et} (2041 88) (1906 87)
Net cash flow fromi{used inj operating activities (A) 12659 2.490.00
Cash fow from investing activities:
Conuideration paid on busmess acquisition - {3,600,00)
Purchuse of Propeny, Plart and Equgpment (includmg eapital work m progress) (1,20827) (2.167.81)
Procesds from sale of property. plant and equipment 1200 -
Purchate of Intangihle 3seets (Inchuding ntangible aevet under development) - (37.24)
Investment in bank deposns oy -
I wn Now hie deb (104 64} &
Intarest on Noa convertible debeentures 6133 -
Interest recenved on deposite 4804 600
Net eaih Now from/(used in) from i i ivithes (H) |1_m..n£; {5,795.06)
Cash flow fram financing activities:
Proceeds of msue of ehare eapial = 10,00
Proceads from long-term harrowangs 7.7 3.847.60
Proceeds frons short-term borowings B ToL10
Fayment of lzase hubities (243.70) (254.00)
Hopayment of short-1 e (700 01y (1.10)
Interest paid (665 11) __(is4085)
Net canh d from'{used in) f ing activities (C) (1141000 3.949.55
Met Incrense/|decreaze) in eash and cash equivalents (A+B+C) :z:::i; 1,06 1.4%
Cash and cash equrvalents at begmnng of the year A -
Cash and cash equivalents at end of the year (refer note 10) J.‘.'_lll._%l 1861.49

Nates o Statement of Cash Flows:

1 The sbove Cash flow siatement bas been prepared under the indirect method set out o Ind AS-7 as natified under section 133 of the Compases Act, 2013, as applcable

1 Cash and Cash Equivalents Asat 1081024 Asal 31032028
() Palances with banks .
- Cusent sccounts 918.23 1.059.51
< FD wieh hank 2-“‘3? f‘g : -
el
fpioese 1,710.33 1,661.4%
s S A
3 e in liabilities arising from fnancing aciivities
Particulars As on | Apnl 2023 Ohiher Avon 31 March 2024
Non-curtent bortownas 3.857.60 ¥ A4 W53
Curent borrowsgs 700 00 - -
2,305 18 {682 400) 146925
699295 (682 ALY SAMEG
Particulars Ason | Feh 2012 Tl Ootfiow her Adjustrent Ason 31 March 2023
Nor-cuwiren borrowings 1,897 60 - - 3,597.60
(Curient hammwings Jo1.10 110y = T00.00
Lease habeldies 254 00! 2,649 3% 139538
Tatal Nabilities arising fram financing activities 4,598,70 [155,10) 2,649, 38 6.992.95
See accampanying noles forming part of the financial statements -
In torme of o report attached
For Delaitte Hasking & Sells For and on behall of the Board of Ducctors of
Chartered Accountants Saivana Garments Private Limited
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Saivana Garments Private Limited

(CIN: UI8209DL2022PTC393085)

Statement of Changes in Equity for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

A. Equity share capital
Particulars No. of Shares Amaunt
As at 31 January 2022 -
Add: Issued during the period 100,000 10.00)
As at 31 March 2023 100,000 10,00
Add Issued during the year - -
As at 31 March 2024 100,000 10,00
* Refer note 12
B. Other equity
Reserves and Surplus
Particulars Total
Retained earnings
Asat 31 January 2022 - =
Profit for the period 6,163.18 6,163.18
Other Comprehensive Income
- Remeasurement of the net defined benefit obligations, net of tax = =
Total comprehensive income for the period b,163.18 6,163.18
As at 31 March 2023 6,163.18 6,163.18
Profit for the year 5899.20 5,899.20
Other Comprehensive Income
- Remeasurement of the net defined benefit obligations, net of tax 3427 3427
Total comprehensive income for the year 5.933.47 5,933.47
Asat 31 March 2024 12.096.65 12,096.65

See accompanying notes forming part of the financial statements
In terms of our report atiached

For Deloitte Haskins & Sells

Chartered Accountants
Firm's Registration No. 015125N
. Digitally signed by
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Date: 2024.06.12
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Date: 12 June 2024
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Saivana Garments Private Limited
(CIN: UI8209DL2022PTC393085)

Notes to the financial statements for the year ended 31 March 2024
(All amounts arc in Rs. Lakhs. unless otherwise stated)

Corporate Information

Saivana Garments Private Limited (*Company®) was incorporated on January 31, 2022 as a
private limited company under provisions of The Companies Act, 2013. The Company is
having its registered office at G-22 (UGF) D-1 (K-84). Green park, South west delhi. New
Delhi, Delhi, India, 110016. The Company is principally engaged in the business of
manufacturing and trading of Garments for domestic and export purpose.

Significant and material accounting policies

1.1 Basis of preparation and presentation of Financial Statements

Statements of Compliance

The financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other
accounting principles generally accepted in India.

Basis of Preparation

The financial statements have been prepared on accrual and going concern basis under the
historical cost convention except for certain class of financial assets/ liabilities, share based
payments and net liability for defined benefit plans that are measured at fair value. The
accounting policies have been consistently applied by the Company unless otherwise stated.

Functional and Presentation Currency

The financial statements have been prepared and presented in Indian Rupees (Rs), which is also the
Company’s functional currency. All amounts in the financial statement and accompanying notes are
presented in “Lakhs’ and have been rounded-off to two decimal places unless stated otherwise.

Current and non-current classification

Based on the time involved between the acquisition of assets for processing and their realisation in cash
and cash equivalents, the Company has identificd twelve months as its operating cycle for determining
current and non-current classification of assets and liabilities in the balance sheet.

Fair value measurement
The Company measures financial instruments at fair value at each reporting date.
The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer theliability takes place either:
- inthe principal market for the asset or liability, or
« in the absence of a principal market. in the most advantageous market for the asset or liability.

Certain accounting policies and disclosures of the Company require the measurement of fair
values, for both financial and non-financial assets and liabilities. The Company has an
established control framework with respect to the measurement of fair values.

For financial reporting purposes, fair value measurements are categorized into Level |,2,0r3
based on thedegree to which the inputs to the fair value measurements are observable and the
significance of the inputs to the fair value measurement in its entirety, which are described as
follows:
+ Level I inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;
+ Level 2 inputs are inputs, other than quoted prices included within Level 1, that are
observable for the asset or liability, either directly or indirectly: and
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Saivana Garments Private Limited

(CIN: U18209DL2022PTC393085)

Notes to the financial statements for the year ended 31 March 2024
(All amoums are in Rs. Lakhs, unless otherwise stated)

+  Level 3 inputs are unobservable inputs for the asset or liability.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs.

1.2 Use of estimates

The preparation of these financial statements in conformity with the recognition and measurement
principles of Ind AS requires the management of the Company to make estimates and assumptions
that affect the reported balances of asset and liabilitics, disclosures relating to contingent
liabilities as at the date of the financial statements and the reported amounis of income and
expense for the period presented.

Estimates and underlying assumptions are continually evaluated and reviewed on an ongoing basis.
Revisionsto accounting estimates are recognized in the period in which estimates are revised if the
revision affects only that period or in the period of the revision and future periods if the revision
affects both current and future periods.

Critical accounting estimates and judgements

Information about significant areas of estimation and eritical judgments in applying accounting
policies that have the most significant effect on the amounts recognised in the financial
statements are included in the following areas:

+ Income Tax and Deferred Tax
Management's judgment is required for the calculation of provision for income taxes and
deferred tax assets and liabilities. The Company reviews at each balance sheet date the carrying
amount of deferred tax assets. The factors used in estimates may differ from actual outcome
which could lead to significant adjustment to the amounts reported in the financial statements.

+ Property, Plant and Equipment
Internal technical or user team assesses the remaining useful life of the Property, Plant and
Equipment and Intangible assets. Management believes that assigned useful lives are reasonable.

1.3 Revenue recognition

Revenue from Contracts with customer are recognized, at transaction price as per terms of
agreements with the customers, net of returns and other variable consideration on account
of discounts, if any, on satisfaction of performance obligation by transfer of effective
control of the promised goods/services to the customers, which generally coincides with
dispatch/ delivery to customers, as applicable. Revenue from contracts with customers
excludes goods and services tax. The Company recognizes revenue when the amount of
revenue and its related cost can be reliably measured and it is probable that future economic
benefits will flow to the entity.

Other operating revenue:
Export incentives under various schemes notified by government are accounted for in the year of
exports based on eligibility and when there is no uncertainty in receiving the same.
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Saivana Garments Private Limited

(CIN: UI8209DL2022PTC393085)

Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Other Income:
(a) Interest Income on fixed deposits

(b_) Interest income from a financial asset is recognised when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably. Interest income is
accrued on a time basis, using effective interest rate (EIR) method,

1.4 Inventories

Inventories (including woods in transit) are valued at the lower of cost and net realisable value after
providing for obsolescence and other losses, when considered necessary. Net realisable value
represents the estimated selling price for inventories less all estimated costs of completion and costs
necessary Lo make the sale. Cost of inventory comprises all cost of purchase and other cost incurred
in bringing the inventories to the present location and condition. Costs of inventories are determined
on weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and the estimated costs necessary to make the sale.

1.5 Property, Plant and Equipment

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated
impairment losses, if any. Cost includes purchase price and any directly attributable cost of bringing
the asset to its working condition for its intended use.

Depreciation Methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation on
property, plant and equipment have been provided on the Straight Line method as per the
useful life prescribed in Schedule 11 to the Companies Act, 2013. The life of the assets has been
assessed as under:

Type of Asset Life (in years
Building 30
Plant and machinery 15
Furniture and fixtures 10
Vehicles 8
| Electrical equipment 10
Office equipment 5
Computers 3

Depreciation is provided on @ pro-rata basis i.c. from the date on which asset is ready for use.
Leasehold improvements are depreciated over the lease term or useful life, whichever is lower.

The estimated useful lives, residual values and depreciation method are reviewed at the end ofeach
reporting period, with the effect of any changes in estimate accounted for on a prospective basis,

Amortisation of leased assets are over the lease period or useful life as above, whichever is lower.

Capital Work in Progress

Capital work-in-progress includes cost of Property, Plant and Equipment under installation/under
development as at the Balance Sheet date. Advances paid towards the acquisition of Property, Plant
and Equipment outstanding at each balance sheet date is classified as capital advances under other non-
current assets and the cost of Property, Plant and Equipment not available for use before such date are
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Saivana Garments Private Limited

(CIN: U18209DL2022PTC393085)

Notes to the financial statements for the year ended 31 March 2024
(All amounts arc in Rs. Lakhs. unless otherwise stated)

1.6

disclosed under ‘Capital work-in-progress’.
Intangible assets including Intangible assets under development

An Intangible Assets is recognised when it is probable that the expected future economic benefits that
are attributable to the asset will flow to the entity and the cost of the asset can be measured reliably.
All other expenditure is expensed as incurred.

Intangible assets acquired separately are measured on initial recognition at cost. Subsequent to initial
recognition, intangible assets are carried at cost less any accumulated amortization and accumulated
impairment losses.

The cost of a separately acquired intangible asset comprises of its purchase price, including import
duties and non-refundable purchase taxes, after deducting trade discounts and rebates: and any directly
attributable cost of preparing the asset for its intended use.

Software acquired by the Company are measured at cost less accumulated amortization and
accumulated impairment losses, if any. Cost includes any directly attributable expenses necessary to
make the asset ready for use. Amorlization expense on intangible assets (technology related
development, web design & development cost and software) is provided on straight line method based
on management’s estimated useful life of 5 years. Amortization expense is charged on pro-rata basis
for assets purchased / sold during the year. The appropriateness of amortization period and the
amortization method is reviewed at each financial year end.

Leases
Where the Company is a lessce

For the lease contracts where the Company is a lessee, it recognizes right-of-use asset and lcase
lability.

Right-of-use assets:

At the commencement of lease, right-of-use assel is recognized at cost. Cost comprises of initial
measurement of lease liability, lease payments made before commencement date less lease
incentives, initial direct costs incurred by the Company and estimate of any dismantling cost.

Right-ol-use assets are amortized over the lease term.

The right-of-use assets are subsequently measured at cost less accumulated depreciation and any
accumulated impairment. Adjustment is made for any remeasurement of lease liability.
Lease liability:

At the commencement of lease the Company measures the lease liability at the present value of lease
payments not paid at commencement date. The lease payments are discounted using the
Company’s incremental borrowing rate.

Lease liabilities are subsequently increased by interest on the lease liability and reduced by the
lease payments. It is adjusted to reflect any reassessment or lease modifications.

Short term lease and low value leases:

The Company does not recognize right-of-use asscts and lease liabilities for short-term leases that
have a lease term of 12 months or less and leases of low value assets. The Company recognises
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Saivana Garments Private Limited

(CIN: UI8209DL2022PTC393085)

Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs. unless otherwise stated)

the lease payments associated with these leases as an expense on a straight line basis over the
lease term.

Impairment of tangible assets and intangible assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset
may be impaired. An asset is treated as impaired when the carrying cost of assets exceeds its
recoverable value. Therecoverable amount is the greater of the net selling price and their value
in use. Value in use is arrived at bydiscounting the future cash flows to their present value based
on an appropriate discount factor. An impairment loss is charged to the Statement of Profit and
Loss in the year in which the asset is identified as impaired. When there is indication that an
impairment loss recognized for an asset in earlier accounting periods no longer exists or may have
decreased, such reversal of impairment loss is recognized in the Statement of Profit and Loss.

Employee Benefits

(a) Short term employee benefits

Liabilitics for wages and salaries, including non-monetary benefits that are expected 1o be settled
wholly within 12 months after the end of the period in which the employees render the related
services are recognised in respect of employees’ services up to the end of the reporting period and
are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are
presented as current employee benefit obligations in the balance sheet,

(b) Other long term employee benefits

These liabilities for carned leave are not expected to be settled wholly within 12 months afier
the end of theperiod in which the employees render the related services. They are therefore
measured as the present valueof expected future payments to be made in respect of services
provided by the employees upto the end of the end of the reporting period using the projected unit
credit method. The benefits are discounted using the market yields at the end of the reporting period
that have terms approximating to the terms of the related obligations. Re-measurements as a result
of experience adjustments and changes in actuarial assumptions are recognisedin profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not
have an unconditional right to defer the scttlement for at least 12 months after the reporting period,
regardless of when the actual settlement is expected to occur.

(c) Post-employment employee benefits
The Company operates the following post-employment schemes:

1. Defined contribution plans
The Company's contribution to provident fund is considered as defined contribution plans
and are charged as an expense based on the amount of contribution requ ired to be made at the
determined rate as and when services are rendered by the employees, The Company’s
contribution is recognized as an expense in the Statement of Profit and Loss during the
period in which the employee renders the related service.

[

Defined benefit plans

The Company’s Gratuity plan is a defined benefit plan. The present value of the obligation
under defined benefit plans is determined based on actuarial valuation using the Projected
Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows using a
discount ratebased on the market yield on government securities of a maturity period
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Saivana Garments Private Limited

(CIN: U18209DL2022PTC393085)

Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

1.9

1.10

equivalent to the weighted average maturity profile of the defined benefit obligations at the
Balance Sheet date.

Remeasurement, comprising actuarial gains and losses is recognised in other comprehensive
income and is reflected in retained earnings and the same is not eligible to be reclassified to
profit or loss.

Defined benefit costs comprising current service cost, past service cost and gains or losses on
settlements are recognised in the Statement of Profit and Loss as employee benefit expenses.
Interest cost implicit in defined benefit employee cost is recognised in the Statement of Profit
and Loss under employee benefit expenses. Gains or losses on settlement of any defined benefit
plan are recognised when the settlement occurs. Past service cost is recognised as expense at
the carlier of the plan amendment or curtailment and when the Company recognises related
restructuring costs or termination benefiis.

Foreign Currency transactions

Foreign currency transactions are recorded at the rates of exchange prevailing on the dotes of the
transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the re- measurement of monetary items denominated in foreign currency
translated into rupecs at year-end exchange rates are recognised in Statement of Profit and Loss.

Exchange differences arising on settlement / restatement of foreign currency monetary assets
and liabiliticsare recognised as income or expense in the Statement of Profit and Loss.

Non-monetary items are not retranslated at year-end and are measured at historical cost (translated
using the exchange rates at the transaction date), except for non-monctary items measured at
fair value which are translated using the exchange rates at the date when fair value was
determined.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Initial recognition:

Financial assets (except trade receivables) and financial liabilities are initially measured at fair value.
Trade receivables are measured at their transaction price unless it contains a significant financing
component in accordance with Ind AS 115 for pricing adjustments embedded in the contract.
Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value through
Statement of Profit and Loss) are added to or deducted from the fair value of the financial assets
or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit
or loss are recognised immediately in Statement of Profit and Loss.

Subsequent measurement:

(a) Financial assets carried at amortised cost: A financial asset is subsequently measured at
amortised cost if the asset is held within a business model whose objective is to hold assets in
order 1o collect contractual cash flows; and the contractual terms of the instrument give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.
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Saivana Garments Private Limited

(CIN: U18209D1L.2022PTC393085)

Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs, Lakhs, unless otherwise stated)

2.11

(b) Financial assets carried at fair value through profit or loss (FVTPL): All other financial
assets are subsequently measured at fair value.

(¢) Financial liabilities at amortised cost: Financial liabilities includes interest bearing loans
and borrowings which are subsequently measured at amortized cost using the efTective interest
method. For trade and other payables maturing within one year from the Balance Sheet date, the
carrying amounts approximate fair value due to the short maturity of these instruments.

Derecognition of financial assets: The Company derecognises a financial asset when the
contractual rights to the cash flows from the financial asset expire or it transfers the financial asset
and substantially all the risks and rewards of ownership of the asset to another party or the transfer
qualified for derecognition under Ind AS 109,

Derecognition of financial liabilities: The Company derecognises a financial liability when the
obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as
the derecognition of the original liability and the recognition of a new liability. The difference in
the respective carrying amounts is recognised in the Statement of Profit and Loss.

Impairment of financial assets: The Company recognises loss allowances using the Expected
Credit Loss (ECL) for the financial assets which are not measured at fair value through profit or
loss. In relation to lass allowance for financial assets (excluding trade receivables), ECL's are
measured at an amount equal to 12- month ECL, unless there has been significant increase in
credit risk from initial recognition in which case those are measured at lifetime ECL.

For trade receivables or any contractual right to receive cash or another financial asset that
result from transactions that are within the scope of Ind AS 11 and Ind AS 115, the company
always measures the loss allowance at an amount equal to lifetime ECL.

Government grant

Subsidies are measured at amounts receivable from the government which are non-refundable
and are recognized as income when there is a reasonable assurance that the Company will comply
with all necessary conditions attached to them. Income from subsidics and incentives is
recognized on a systematic basis over the periods in which the related costs that are intended to
be compensated by such subsidies are recognized. Income from subsidies and incentives are
presented under Revenue from operations.

Earnings per share ]

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable
to equityshareholders by the weighted average number of equity shares outstanding during the
period.

For calculating diluted earnings per share, the net profit attributable to equity shareholders and the
weightedaverage number of shares outstanding are adjusted for the effect of all dilutive potential
equity shares.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, other short term, highly liquid investments
with original maturities of three months or less that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of change in value.

Borrowing and Borrowing Costs
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction
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costs) and the redemption amount is recognised in Statement of profit and loss over the period of the
borrowings using the effective interest method. Borrowings are derecognised from the balance sheet
when the obligation specified in the contract is discharged, cancelled or expired. The difference
between the carrying amount of a borrowings that has been extinguished or transferred to another
party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is
recognised in Statement of profit and loss as other gains/(losses). Borrowings are classified as current
liabilities unless the Company has an unconditional right to defer settlement of the liability for at least
12 months after the reporting period.

Borrowing costs directly aitributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use are capitalised as part
of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an
adjustment to the borrowing costs.

Ancillary costs incurred in connection with the arrangement of borrowings are adjusted with the
proceeds of the borrowings.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting done to the chict
operating decision maker. The chief operating decision maker regularly monitors and reviews the
operating result of the Company in a single operating segment and geographical segment.

Statement of Cash Flows

Cash Flows are reported using indirect method, whereby profit for the period is adjusted for the
effects of transactions of a non-cash nature, any deferrals and accruals of past or future
operating cash receipts and payments and item of income and expenses associated with investing
or financing cash flows. The cash flows from operating, investing, and financing activities of the
company arc segregated.

Taxation
Income tax expense represents the sum of current tax and deferred tax.

Current tax: The current tax expense or credit for the year is the tax payable on the current
period taxable income based on the applicable enacted income tax rate in accordance with the
Income Tax Act, 1961 adjusted by changes in deferred tax assets and liabilities attributable to
temporary differences, items that are never taxable / deductible and unused tax losses / tax
credits.

Current tax assels and tax liabilities are offset where the entity has a legal enforceable right to offset
and intends either to settle on a net basis or to realise the asset and settle the liability
simultaneously.

Deferred tax: Deferred tax is recognised on temporary differences arising between the tax bases of
assets and liabilities and their corresponding carrying amounts in the financial statements.
However. deferred tax liabilities are not recognised if they arise from the initial recognition of
goodwill. Deferred tax is also not accounted for if it arises from initial recognition of an asset or
liability in a transaction (other than in a business combination) that effects neither accounting
profit nor taxable profit. Deferred tax is determined using tax rates (and laws) that have been
enacted or substantially enacted at the balance sheet date and are expected toapply when the
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related deferred income tax asset is realised, or the deferred tax liability is settled. Deferred tax
assets are generally recognised for all deductible temporary differences to the extent that it is

probable that taxable profits will be available against which those deductible temporary
differences can be utilised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to theextent that it is no longer probable that sufficient taxable profits will be available
to allow all or part of the asset to be recovered.

Current and deferred tax is recognised in Statement ol Profit and Loss, except to the extent that
it relates to items recognised in Other Comprehensive Income (OCI) or directly in Equity, in
which case, the tax is alsorecognised in OCI or Equity respectively.

Provisions and Contingent Liabilitics

Provisions are recognised when there is a present obligation as a result of a past event, it is
probable that anoutflow of resources embodying economic benefits will be required to settle
the obligation and there is a reliable estimate of the amount of the obligation. Provisions are
measured at the best estimate of the expenditure required to settle the present obligations at the
halance sheet date and are not discounted to its present value, These are reviewed at each Balance
Sheet date and adjusted to reflect the best current estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle the obligations or a reliable estimate of the amount cannot
be made.

Contingent assets usually arise from unplanned or other unexpected events that give rise to the
possibility of an inflow of economic benefits. Contingent assets are nol recognised. However,
when inflow of economic benefits is probable. related asset is disclosed.

Business Combination:

A business combination involving entities or businesses under common control is a business
combination in which all of the combining entities or businesses are ultimately controlled by the same
party or parties both before and after the business combination and the control is not transitory.
Business Combination involving entities or businesses under common control shall be accounted for
using the pooling of interest method based on the predecessor values retrospectively for all periods
presented.

The pooling of interest method is considered to involve the following:

(i)  The assets and liabilities of the combining entities are reflected at their carrying amounts.

(i) No adjustments are made to reflect fair values, or recognize any new assels or liabilities. The
only adjustments that are made are to harmonize accounting policies.

(iiiy The components of other equity of the acquired companies are added to the same components
within other equity except that any share capital and investments in the books of the acquiring entity
is cancelled.

(iv) The financial information in the financial statements in respect of prior periods should be
restated as if the business combination had occurred from the beginning of the preceding period in the
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financial statements, irrespective of the actual date of the combination. However, if business

combination had occurred after that date, the prior period information shall be restated only from that
date. '

2.19  Adoption of new and revised Indian Accounting Standards (Ind As):

Ministry of corporate affairs (MCA) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
MCA has not notified any new standards or amendment to the existing standards applicable to the
company as at March 31, 2024,

In the current year, the Company has applied the below amendments to Ind ASs that are effective
for an annual period that begins on or after | April 2023.

(i) The Company has adopted the amendments to Ind AS | Presentation of Financial Statements
for the first time in the current year. The amendments change the requirements in Ind AS 1 with
regard to disclosure of accounting policies. The amendments replace all instances of the term
'significant accounting policies' with 'material accounting policy information’. Accounting policy
information is material if, when considered together with other information included in an entity's
financial statements, it can reasonably be expected to influence decisions that the primary users
of general purpose financial statements make on the basis of those financial statements.

The supporting paragraphs in Ind AS | are also amended to clarify that accounting policy
information that relates to immaterial transactions, other events or conditions is immaterial and
need not be disclosed. Accounting policy information may be material because of the nature of
the related transactions, other events or conditions, even if the amounts are immaterial. However,
not all accounting policy information relating to material transactions, other events or conditions
is itself material.

(ii) The Company has adopted the amendments to Ind AS 8 - Accounting Policies, Changes in
Accounting Estimates and Errors - Definition of Accounting Estimates for the first time in the
current year. The amendments replace the definition of a change in account ing estimates with a
definition of accounting estimates. Under the new definition, accounting estimates are “monetary
amounts in financial statements that are subject to measurement uncertainty”. The definition of a
change in accounting estimates was deleted.

The above amendments had no impact on the Financial Statements.
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Nete No. 3u) - Property, plant and equipment

Description of Asseis Land Building I::;&:”:! Vehickes Compater - l:?ﬂﬂt ¥ ﬂl'l’i:l:“ I‘u;:':':ad Tolal

I, Girnes earrying amount

Balance as 3t 31 Jamuary 2022 - . - - - - - - =
Additians 919 asns ST0 48 - 1931 whah 52 W35 2063 55
Assets acquined undet business acquisiinon (Mote no, 46) 736 79 463 21 1 il WL 1787 441 1 06 3t 35 L7417
Balance a3 a1 31 Manh 2023 151598 92126 D644 5188 1708 LEXTY L E ] (REN L] LEIIR]
Additiony - 29700 40867 3 51.% 11961 14803 15228 1200870
Deletions! Trangler - - 2751 - - 2 10 2 27600
Ralance as at 31 March 2024 151598 L1126 1.M5.65 ad.21 88,94 1747 24654 29538 409341
I A Iated depreciation and Lt

Dakance as at 3 Janry 2022 - . - - - - - . -
| Depreciation expense for the period 31 January 2022 10 31 Masch 2023 - 2nM 5508 1553 1038 i 1732 027 (ECR T
| Etrenated on dispocal of assers - - - - - - - - -
Balance ay ot 31 March 2023 - 28.74 S508 1553 1038 149 1.4 237 132,74
Depreciation expense for the vear - 5117 7258 1493 18:52 17,60 I828 %07 23800
Eliminated on disposal of assets - - 2 18} - - - {HL0K)) - (226
Balance as ai 31 March 2014 - T 12545 3046 1590 10,99 5551 HH 557
L Net earrying amount (1-11)

Ad at 31 March 2024 LE1598 1,139.35 1,220.19 3874 &0.03 196,45 19La) 16104 4617
Ax at 31 March 2023 151598 393,52 9,40 46,54 %6.79 LER b 8124 (LR L] ARTLET
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Nate No, 3(b) - Right-of-use agsets

Description of Assets Huildings on lease Total
I, Gross enrrying amount
Hulance ns af 31 Janunry 2022 - -
Additions 156756 256756
Delenons - =
Malanee as at 31 Mareh 2023 1,547.56 1.507.56
Additions = =
Deletinns 1,009 95 1.009.95
Ralance as ai 31 Mareh 2024 1.557.61 1.557.61
11. Accumulated depreciation
Halance as at 31 January 2022 = 3
Depreciation experse for the year 0727 20727
Elminated on disposal of assets - -
Halance as a1 31 March 2013 207.27 207.27
Depreciaion capense for the year 176 80 176 80
Eliminated on disposal of assets 189 37 18237
Balance as al 31 March 2024 19470 19470
11, Net carrying amonnt (I-11)
As at 31 March 2024 136291 136291
As at 31 March 2023 136030 236030
Al refer note 32 Tor disclosure required as per lnd AS 116 *Lease”
Note No. He| - Capitalwark-in progress
Asal As al

Description of Assets 30 March 2034 | 31 Mareh 2023

wilding undes development® 2 113.00

% 113,00

| il Amouni
There 13 no CWIT averdus againit ongemal planned tiaelines or where estimated ¢

Capital WIF ageing

A at 31 March 2024

mit exceeded its onginal planned coston 3 March 2024

Amount in CWIP for the perind of
More than 3
e Less than 1 year 1.2 years 1-3 years i Tatal
Building under development - - - - S
As at 31 March 2023
Amaoant in CWIP for the period of
Muore than 3
’ 1
Particalars Less than | year 1-2 years 1-3 years D Tetal
Duilding under davelog 11300 - - - 11300
113.00 - - - 113.00
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Note No. 4(a) - Intongible assets

Description of Assets Software Total
I. Gross carrying amount
Balance a5 at 31 January 2022
Additions 2643 2643
Assets acquired under b q (Note no. 46)* 2548 2548
Deletions - et
Balance as ut 31 March 2023 51.91 51.91
Additions = =
Deletions = &
Balance as at 3] March 2024 51.91 5191
1L Accumulated amortisation
Balance as at 21 Junuary 2022
3 027210 3

;\‘;'rzl;m;nlmn expense for the peniod 31 January 2022 10 31 March 1472 1472
Deletions - -
Balance as at 31 March 2023 14.72 14.72
Additions 11.30 1130
Delenions - -
Balance as 2t 31 March 2024 26.02 1130
111 Net earrying amount (1-11)
As at 31 March 2024 2589 2589
As at 31 March 2023 37.19 37.19
Note No. 4(h) = Intangible assets under development

. As at 31| Asat 31 March
Deseription of Assels March 2024 2023
Software under development 1081 1081
Total Amount 10.81 10.81

{a) Intangible assets under development ageing schedule
As at 31 March 2024

Amount in intangibie assets under development for a

4 period of
Prrticulars Less than 1 More than 3 Total
1-1 years 2-3 years
yedar yeurs
Software under development - 10.81 - - 10 81
Project temporarily suspended - - - = =
Total - 10.81 - - 10.81
Asat 31 March 2023
Amount in intangible assets under development for a
period of -
Particulars i
M
Less than | 12 years 23 years ore than 3
year = Years
Soliware under development 10.81 - - - 10.81
Project temporarily suspended - - - = -
Total 10.81 - - - 10.81
(b} For intangible assets unider development, whose completion is overdue
As at 31 March 2024
To be completed in
Particulars Less than | Mare than 3 Tutal
y 1-2 years 2-3 years
year cars
Sofiware under development 10.81 - - - 1081
Project temporanly suspended - - - = =
Total 10.81 - - - 10.81

There are no overdue projects as at March 31, 2023
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Note No. 5 Tnvestments carned sl amortied cont
Investment in Bends) Debentures (quoted)
A a1 31 March 2024

A at 3 March 2023

Nos of Usitn, Current Nom - Current Now of Units, Current Non - Corrent
A Camtal Advisors Povaie Limnied LICT disal -
Keerara Fimsary Provase Limsted 1130 6149 03 - - = -
Total Iiﬂﬂlﬂ 1&4 - - - - -
1) Carrying valoe and market value of quated ivestments are as below: -
Partacnlars As al V) March 2024 As 3t M1 Mareh 2023
Cuarrent Non - Current Current Non - Current
Aggregaec carrying vahee of queted nvesimen: - [REEREE - - -
Bord
Aggregae masket value of mvestment - Bond
» Quoted - - - i
« Kook value™ 1004 el - - -
Aggregate earmying vakee of nnaquoted mvestmest [H_fd - - -
tguoted valee oo stock exchange as of 31 March 2004 w not readily svaslable
Nete No. 6 Other financial misets
Asat 3 March 2024 Ax 2t 38 March 2023
Carrent Non = Current Current Mo - Current
Unsecured, considered good
Secerity Depasits at amorised cost - B4 o4 mn
Expott incentive scipts 12631 - = -
Rocesvables from related party AN - . 3308
Bank depenits with ongnal matunty more than |2 meoaths - 104 4 . -
Intcront acciued 17.00 103 - -
Total S3L6t (RYE 0,40 8139

* i rospiest of balance with scheekikd basks in fived deposit account, e 101406 lakhs a8 a¢ 31 March 2004 (R Nil as 2t 31 March J023) 1 kept as Hank Crusmnice with Castom mehonts

Note No, T As st 3 March 2024

Current faz assels (nel) Current Non - Corrent

Advance Tax 22617 -

Less: Provaion for Currcet Tax (1,00 51% -
20336 -

Note No, 7 {a) Deferred tax asnets

Tan effect of items comstituting delerred tax avsets

Asat 3 March 2024

Right of usss Asscts 076
oty current by 4290
Provision for ampleves benefis 5 7R
1354
Tax effect af tems constituting deferred tax labilities
1 the dafference betwieen bock balance of proprty, pluet and cquipment aad ntangibls assts 1n:;2:
&
Delerred tax assels (net) 67,94
Note No. 8 Other assets
As at 31 March 2024

Current Non - Currenst
Unsecured, considered good
Babaces with government athontcs
Goodt and Senace Ty 4182 -
=Dty D back Recervathe 208y a
Adyanze to suppliers (refer note below) 536 T,
Captal sdvances - 1457
Advance to emplnees 4: f_'ﬁﬂ =
Propasd cxpensss T -
Total g X1 e B5.5T
Note No, # laventories

At nt 3 Maorch 2024

B ek a9
Wark-m-progrese LU
Fimithed goods (ereludes m tmaalh® 204 84
Total lnventories (at lower of cost and net realisahle value) 215188

* includes goods i tranmt of Re |37 66 halhs (prevaoes year Re NIL)

The cont ol wventors s recognised 2520 expense dunng the vear was Re. 4,672 71 lakbs (previons period R S.810.22 bihs)

CERTIFIED TRy ¢ -
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Avat 31 March 2023
Current Non - Corrent

Asat 31 March 2000

282
R3S
4204
2312
{3263)
— (263
—0
Asat 31 Mareh 2003
Carrent Non - Carrent
3468 -
1035 =
06 37 =
.n-:! =
6 1K -
_-I_.ll.?l -
As st 31 March 2023
TR
B31 52
33004
I,ﬂh‘?h
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Note No, 10 Trade seceivables

Ax at 31 March 2024

Current Nen - Corrent
fa Track: K bls Corside e good. U $203.13 -
i) Trake Receivables whach have significant ncrcane in cocdit rish 120 -
Less: Loss allowance (1.2 =
Toral ERTINT] G

1) Movement (o expected credi foss;

Ax st 31 March 2024

As at 3| March 2013

Current Nen - Cisrrent
463126 -

As ot 31 Mareh 2023

Balance a1 the beyianiay of the vear - %
Provieon reeogesed durng the year 1 -
Provinan reversed danng the vear £ -

1.10 -
Notes

1} Credit pencd of the Company gencmlly mages bietween (1« bl days The company has used the practiel evpedient of Ind AS 113 (pam 631 and not adyused the consideration fur the offocts of the francing componcal
wheee the eredit penod i 1 year or lss
2) Trade Rocenvables ageing schodule

3) There are two susiomers a1 at March 31, 2034, represciting more than 1005 of the tosal balasce of trade receivables. In previous year. there were thres citariess 2t at March 31 2023 wepueserting miore than 10% of the
total balance of trads ecivables

1) Ax at 31 March 2024

Ouistanding for fsliowing period frem due date of payment

Farticulars - Lews than 6 i months - 1 Mare than 3 Teal
Not Due weths e B-2 years -3 years o
et | » i ered soead

1) Undispuscd Trade G L 300676 210066 571 - 2 . 120313

(1) Undsspited Tracke Recenvables < which hawe significant = i

increase in credit nsk = = 120 - - Z 120

1#1i) Unelisputed Trade Recervables = Crodie Impasscd . ). . . s i

fiv) Papused Tradk Recenrabls « Conudered Good - . = . . .

(v} Disputed Trade Recenables < whach have cignifizant ’ 5 ;

meneise i crodit risk = E * 2

(w1} Dspated Trade Recenvables « Credi Impaired = = 5 ~ R -
3.006.76 3,100 66 [ B - - 520433

Les: Provision fur o eredit bost - - 1120 - . - {120

Total Trade Receivable 3,006.76 L190.66 57 - - - 520013

i} Avat 31 March 2023
Outstanding far fotiowing period from due date of payment
Farticulary Less than s fomenths - | Mare than 3 Total
Nat Due ksl Ty 1.2 years 2.8 years =)

(1) Undisputed Trade Recenables - Contidersd good PRTrT 30041 e R ) . A
(5} Llndi 4 Trade Reecivables - w hich have sigrif . R = i~ 2 - .
inceeaee meredid mik
fii) Undispiied Trade Recenables - Credat Impased . i . . i y 5
[(rv) Deputed Trade Recenahlet = Contdered Good _ = - = = o ¥
{v) Dhapated Tracke Reeeivables < which have significant . B i . o =
increase wm credit itk -
i) Disputed Trade Reccivables - Credit Impasred A - . : . A N

426921 5081 123 - - - 4801258
| Less: Provision for expected credit Toix - - - - ;i - -
Total Trade Receivable [ azes.2 36051 1.23 - - - 4.631.25

Nete No, 11 Caah and bank balances

As i 31 March 2034

{00 Cash and cath equivalents

| enirrent accourts LI |
- I depost accounts (with ongmal matarty of 3 moaths ar k) 28000 00
(b} Cath an hard 1
Total - 372033
(b} Bank bslances other than (a) ahove Asat 31 March 2024
-l depost accounts (with pnginal atenty: of grester than -
3 months but less than |2 months)* d
Toaal .08

L

Asat 31 March 2023

1039510

1.57

= 1.061.49

A gt 31 March 2028

* In reepect of balanes with scheduled harks i fived deposit account. R 705 Lk a5 a1 31 Mach 2024 (Ra. Nl as at 31 March 2023) i bapl a3 Bank Guarsetee with Coctame authoritics
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{All amouats ane in Rs. Lakhs, unlegs otherwne ated)

Nate Now 17 Equety

() Equity Share capital As at 31 March 2024
No. of Shares Ammyunt
Autherised
Bquity Shares of Rs. 10V gach (R, 10 cach for provioas vear) 041, 00 (L0
100,000 000 10L4K
Az at M March 2024
Ne. of Shares Amount
Tusued, subscribed asd fully paid-ap equity shares
Equay Shares of Rs. 10v= cach (Rs. 10 cach for previous year) M, (MR 1o
l&m 10.00
(IR lintion of shares g at the beginning and af the end of the vesr
Ax i 31 Mareh 2024
Equity Shares Ne. of Shares Am sunt
Atthe begimning of the yeas/penod i,y Je i
Addd’ Shares mrued durng the year'period = -
At the end of the year 100 () 1000

) Terma/rights attached to equity shares

As at 31 March 2023
Mo, of Shares Amgunt

[l 10,
e 000,

Asat 31 March 2023

No. of Shares Am punt
| (LR 11141
100,000 10.00

Asat 31 March 202)

Ne of Shares Amourt
10008 44 [
IM 10060

Each holder of cquity shares i ertitled (0 one vole per share andl ranks pan paesu. In the svert of hquatatisa, of the Company. the holders of equiy shares will be entithed 1 feceive any of the remaning asscts of the
The o

Company afier destib of all prefe d amouts. bustion will be o prop o the number of equaty shares held by the sharhobders

{¢) Change in shareholding of the Cempany

The sharebolders (Harish Wadhwa - 500 shares & Abhishek Mishea - $00 shares) of the Company have old thar sharehaldmg (1,000 shares) to VR Sikka Consulting Private Limited oa 14:h March,
W2 A VR Sikka € ing Privare Limited has acquired 100% shares of the Company and becante holding Compary we f 14th Maich, 2022, The Company has issued and alloied

09,01/~ shares on right basis to VR Sikka Consulting Private Limited for consideration of Ry 990 lakhis. The proceeds have been utilised for the p

urpose for which it has been obtsined

During the period ended 31 March 2023, the shareholders of the Company have entered into the share purchase agreement (SPA) dazed |01h June 2022 with OFG Manufacturing Busingsses Private
Limited. Aceordingly, OFG Mamifacturing Businesses Private Limited has scquazed 70% shares (70,000 shares) and became holding Company wee £ 30th June 2022 Accordingly. VR Sikka Consulting
Private Limited has ceased to be holding company w e f 29th hune, 2622 CFG Manufacnring Husinesses Private Limited has nght to purchase in temis of SPA balance 30% from VI Sikka on certain

tesmi and conditions as staied in the Share Nolder's Agreement

{0} Dietails of shares beld by ulfimate holding company | holding com pany and | or their wbiidiaries
Asat 31 March 1024

No. af Sharey Amount
Heldmg Company
DFG Manufacturmg Basmesses Privaz Limited 70,000 Tt
(g} Details of sharcholders helding vare than 8% shares in the Company
Equity Shares As at 1 March 2014

No.of shares e belding
OHG Manufacturing Busincsses Privass Limatod T, 000
VR Sikia Cosmuling Proame Limuted (VR Sibda) 30,000 0wt
{hi Change in prematert (hareholding in the company
Faquity shares As at 31 March 2034

= v “a change during

Promoter Name No.of Shares  “a of tatal chares Pt
OFG Manafacturog Busincasss Prvae Lamied T, M To bt -
VR Sécka Commultmg Prvate Levited 30,000 30,08 -

Note Mo, 13 Diher equity As a1 31 March 2024
. Man

Details of Reserves and Surphs
Dpening balance al63 18
At Prof fie the yvearponod 3809 20
Add Other comprebensive mcome (net of ) 3421
Closing balance 12,0046 65
Tetsl Reserve and Sarplas 1200468
Nature and purpose of reserves asd surphin:
Surpley (Deficn) in statemeot of prefit and bonais
Surplise b etatement of profit and kst ar the accrimmlized profis camed by the Company till dats
Note No. 14 Financial Linbilities - Barrowings
At ai 3 March 2024
Current Non - Current

Unsecured

~Laouns from relascd pars irefor note 37) - 436831

= Cash credit (o selated partics {refer note no 37) .
Total snsecured berrowings - 436531
Lews (o itics of Nen = Cunuat b - =
Total - 4681
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As a1 M March 2023
Ne. of Shares Amotnt

T o0 Tonie

As a1 1) March 2023

No. el shares “n hinliding
70, 1M O
10,000 BT
At 3t 31 March 2023
% thange
Ne.of Shares %ol tolalshares  during the
period
Tih iy 000 1%
30 000 300 (109

Asnt 3] March 200)

[ALEREY
6,061,108
6,163,185
Asat 31 Mardh 2023

Current Non - Current
5 X7 D

T 0l -
700,00 3 R9T 60
] 189760
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Saivana Garmenis Private Limited

(CIN: UIENODL02IFTCI0I085)

Nates to the fimancial sistemests for the vear ended 31 March 2014
(Al pmousty aro in e Lakhy, unless otherwisg stated)

Note No. 15 Financial labitities

As at 31 March 2024

Current Nom - Current
Measured at Amartied Cost
Lease habilies 3% A% [RIUEL]
Total E5.0E 1,410,860

Note No. 16 Other financial abilities

As at 31 March 2024

Current Nen = Carvent
Meavired at Amartised Cort
Creditars for capatal supphectenicss pi .
Total 26 8% -

Note No. 17 Pravisioas

A st 31 March 2024

Axat 31 Mareh 2023

Cirrent Non - Corrent
194 2% 29007
106,28 L1007

rih 20
Current Non = Current

Ay 5t 30 March 2023

Current Now = Current Current Non - Corrent
Praviiinas for emplayee henefile
Girstusty (refer ante no 35) Tdn 19045 09K 12790
Compenexted absnces 44n o 4 122 LS
Total [ 154.50 L2 166,19
Note No. 18 Other Rabilities
Asat 31 March 2024 Asat 3] March 2023
Curren Now = Current Current Non - Corrent
Advance recerved from customen Los ¥ - 1775 -
Statutory ducs payahi 20 50 - 2204 -
Total E.‘!s - 22089
Note Ne. 19 Trade payahles
As gt 31 March 2024 Acat 31 March 2023
Current Non - Current Current Non = Current
Total outstanding duss of muro caterpresy aed emall TET] < X192 i
entarpriscs (Refer nots 36) 5 -
Tetal outstanding dies of ereciton other than mier 455 61 = 200 14 R
cnicrprises and small cotarpnscs
Total o798 - 59206 =
Trade Payahle sgeing schedule:
i) As st 31 March 2024
Owtstanding for fellowing peried from due date of payment
Parkicwiury. NetDoe  Lessthand Year  12yan  dyean "’“;‘;:‘“ ¥ L
i} MSME 234 14 . . . - 2404
i) (s RiK.85 an 445 . - RE5.64
{in} Dsepuited ducs - MSME - 3 o
{rv) Duputed dues ANheis = = - £ = =
Total 101259 [EET) [ - B 1.079.78 -
i) As wt 31 March 2033
Outstambng for felowi riod from due date of payment
Partheulars ; Lexs (han | Morethan 3
Not Due Yeir 1-1 years 2.3 yeany s Total
[1h MSME 26784 Pk . - - 29193
fa) Others BILI% Eas . . . 700,13
(i) Diaputed dace - MSME - - - - - -
(] Dsputed dacs L Ithers - - - - =
Torat ——mn N - : S 1V
Nate No. 20 Cirrent tas Habilities
As at 31 March 2024 A at 31 March 2023
Current Now - Carvent Current Non - Cerrent
Frovanan for Carrent Tax & = L4180 5
l.“; Advance tax (inchuding TDS and self asscssment . = (1900 87
]
z - 23497
R
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Saivana Garments Private Limited
(CIN: UIS209DL2022PTC393085)
Notes to the foancial statements for the vear eaded 31 March 2024

(All amounts ase in Rs Lakhs, unless otherwise stated)

Note No. 14 Dorrow ings (continued)

i) Cash Credit Facility from related party (Unsecured
Asal
Particaian 31 March 2024 |

31 March 2023

Axal

Rate of
interest

Repayment lermsy

-0FB Tech Private Limited

T 000

Interest G112 pa

Repayalle on demand

700,00
e

ii) Term loans from related party (Unsecured)

Particulars

Asat
31 March 2024

Asal

31 March 2023

Rate ol
interest

Repayment terms

-OFB Tech Private Limited 4,308 31

3.897.60

Inesest @12% p.a

[The Principal amount of the loan amount shall be repayahle anly after successful payout of the Agreed
Additional Bonus (AAB) 1 V R Sikka Consulting Provate Lunted (VSCPL) as per clavee § 2 () of the,
sharcholders agreement, or payout of the alternate to AAB as per clase 8 2(1v) of the sharcholder’s ag
whichever is cadlicr. In the event, neither the Agreed Additional bonus ner the alternate 1o AAB 1 paid to)
VSCPL, the loan shall be deemed to be irrevocably grant by the OFB Tech Mrivate Limuted 1o the Company,
and shall mot be subject to either irterest payment of repayment . and shall be treated as fund owned and|
belonging 1o the Company. Notwith ding, anyth 4 herein, the Joan shall not be repmyable on
dermand of the OFB Tech Private Limated

As per the Share holder agreoment (SHA) dated 10 June 2012, OFG Manufactunng Businesses Private Limted
( Holding Company) shall maie 1 one -time agreed additional bonus o1 Agreed Addinonal bonus (AAH)
payment to VR Sikka Consulling Prvate Limited (VSCPL) at any time after the expiry of 6 months from
effective date 1 e 10 June 2022 but not Later than the end of the 36 months from the effective date

Repayment of mtciest by cash neuiral basia i.e amount equivalmi ta the interest amont far the yeu shall be
dishursed as top up 1o the loan amount. &t least | day por to the date of the payment of the annual interest af
the end of each financial year

{ Also refer note 38)

4.365.31

There are no defaults as on ing date

ol

.\a:.ﬂll

pal and interest

For SAIVANA S PVT.LTD,
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Saivana Garments Private Limited

(CIN: V152090 L202IPTCID3085)

Notes 1o the Nuancial statements for the year ended 31 March 2024
(Al amounts are in Re Lalhe, unless otherwise stated)

Note No. 21 Kevenue from pperations

Particalars For ibe year ended Far s peried 3|
31 March 2024 Jannary 20212 1o 31
Mareh 2023
(a) Revenne from eale of prodocis and services 20,133 44 21,245 32
(b} Other operating revenus 62526 381 04
Total ’%‘I;a?ﬂ 21062754
A} Breakeup of reveaue from operations:
1) Wsaggregation of revenue based on majar praducts and services:
{a} Revenue from sale of products and services
Sale of products and Senvices
- Readymade garments 20,133 44 21.236.32
20,133.4 21,24532
Note: Thete are three customer representing more than 1 0% of the 1ot company's revenue for the financul year 202324 and 2022.23
(€} Other aperating revenue
Duty Drawhack 188 45 172
Sale of expant meentive licenies 4160 81 20983
625,20 35004
(1} Revenne fram eantract with gatrd baved on { Revenue is recognised at 2 point of time)
Domestic Tisel 59033
[Export 20,043 08 21.037.03
0,754.70 11,6276
1) Timing of revenue recognition:
Praducts ransfemed a1 a poknt in wne 20,758 70 21,627 36
20.758.78 1162736
©) Reconciliation of the smount of revenne recognised in the Statement of Profit and Loss with the contracted price:
Hevenuve as per contracted price 10.758. 70 2747 4%
Less: Adjusements - - :
Rebates, docounts and price reduction - (120 13}
20,758.70 2162736

Note Ne. 22 Other income

For the periond 31

Farticulars r“:‘""“' "':;: January 2022 10 31
March 3 Mareh 2023
Interest ncome from financial asscis
= Secunty depogit a4 699
- Bank depost 69 g7 -
- Investment in debentures 5433
Net gain o loss on fareipn cutrency transaction and tanslaton 319 57 504,52
Gain an termiranan of leate 6108 -
Profit on sale of propesty, plant and equipment (18 -
Muscellaneouy ingome 0.79 B
Tatal S22 546.9%
Nole No. 23 Cost of materials convamed
Far the period 31
Particulars For the yeur ended Ju:r, 2022 10 31
3 Mlarch 024 March 2023
Roaw materiale consomed
Opening Stack 78018 N
Add : Purchase dunmyg the year 480380 650831
Add - Un accoumt of acquisition of Busimess dwough slump purchase (Refer Note no 45) . 58328
Less: Closing Stock 10 940 TRO1E
470408 641141

Tatal

Note No. 23 Chan

For (he period 31

Pasticulary m;n:;:::; ';::: January 2022 10 31
March 2023
Tnventories af the end of the yeart
Woik-ueprogress 894.01 B3] 52
Finished goods 294 04 330,06
1,19285 116157
Enventorices wl the beginning of the year:
Woark-tn-progren B3 52
Finished goods 33006 -
1,161.58 -
On necount of acquisition of Business thraugh shamp purehase (refer nate 45
Woek-m-progress - 6371
Finished goods - SU2 87
- 266,38
Net decrease/{inerease) in inventories (31.37) |595.19)
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Salvana Garments Privale Limited

(CIN: UIS200D1.2022 P TCI9I08%)

Motes ta the fimancial staicments for the year eoded 3
{All amounts are in Rs Lakh, unless otherwite ttated)

Note No. 24 E er benefits evpense
Particulars For the year ended Pl el 31
31 March 2024 January 2022 10 31
Salaries ani wages. inchaling bonus 4240 %0 M.;::::ij
Cantnbution to provident and other funds 3390 2204
Staff welfare expenscs el -b;..lﬁ
Ciratny expenses (refer nate 35) 11006 128 8%
Total 4& -I.J-ﬂ_ll_l._
Note No. 26 Finance conts
Particulars For the year ended hl::'h_' pericd 31
31 Mareh 2024 ry 102t
- March 26821
Interest expenic on 1 lint corrhed o i
= Borsowings 476 16 18374
= lease habilities 187 78 137.41
Interest expense on delayed payment of statdory dues 101 11.00
Total 67405 531.39
Note No. 27 i and inati i
Particulars For the year ended l:dl’llﬂ;[;r;!: ;:
31 March 2024 4
March 2023
Depreciation on property, plant and equipment ARG 139,74
Depreciation on right of use asset 176 80 207,27
Amartication of ietangihle 255218 130 14.72
426,19 Jal.7%
Note No. 28 Other expenses
For the period 31
Panticulars RO e Jamuary 202210 31
" March 2023
Dyeing and prnting expenies 43297 28053
Embroidery charges 561 16 71416
Designing expenses B9 798
Job work charges 428 6% 41901
Pawer, fiel and water 213.5 a1h
Tour, travelling and conveyance expenscs 196 93 39327
Legal and professional fees 1"t a7 68
Ofice expenses 1406 EER ]
Support charges 18347 BT62
Praating and sttonery expenies 1342 2959
Security expenses 49.24 7160
Telephone and fax cxpenses 15.30 1027
Rates and taxes 64} 1607
Insurance expenses bR 1447
Freight and cartage L8 1) Tn
Testing and ceruficanon charges 042 2334
Repars and mastenance = Machinery 7141 o4 6
Repairs and maintenance < Building 081 ol
Repam and mamntzaance - Others 31835 1729
HUsMEss Promotion expencs 7587 i
Commission expenses 89.24 11520
Auditors semuneraton
= As sunstory auditon 1150 700
= Ax tax auditor 1060 100
Expend: P secial bality (refer nate 43) 165,00 -
Bank charges 67 41m
Loss an sile of propeny, plant and equipment 1333 -
Provisson for doubiful advances 120 =
Hadd debts written off 856 541
Yehicle runnimg and mamtenance 1nes 1439
Pesiage and counet charges 385 40
Voo and subseniphion 567 .77
Software expenses 2858 11.73
Mscellineous expenscs 1552 10.7%
Tatal 2.9-1&x 14!“]
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Saivana Garments Private Limited

(CIN: UIK209 D201 P TCI93085)

Notes 1o the financial statements for the year ended 31 March 2024
(ALl mnounts are m Rs, Lakhs, unless otherwse stated)

Note No. 29 Taxes

{a) Income tax recognised in profit and loss

At Vor ik 3;;:- ended 31 For the perisd 31 Jannary
024
Yarch 204) 3032 10 31 March 2023
() Ciument tan 206476 2.130.8%
Ih} Deferred tax e/ (etedit) (18 85) (60 49)
Total 1,045,590 207051
(1) Income tax receguived in other comprebemive income (OCH)
Particular For the year ended 315 AR e
Marth 2024 3022 10 91 March 2013
Deferred tax chasgs/ (credit) on remeasurement of defined benelit of n (11.52) -
Taizt 11.52) =
(6] Tas o
Particulars For the year ended 315t For the period 31 Jamary
March 2024 3433 40 31 Mareh 2023
Profit before tax 794510 2235 49
Applcable tax e BT 50
Income 1ax expenses calculated af above rate 1.999.62 207220
| Tx efesi ofi
= Expenses incusred non deductible 4623 -
« Uithers 0.05 (191
Tatal 104590 1.070.2%
() Deferred Tax Movement for the year 2023-24
Deferred Tax Asseis {Charged) { eredited to: Defermed Tax Asseis/
Particulars (Liability) as at 01 Other comprebensive " (Liabiliry) e at
April 2023 [Eraiiac Ve income il 31 March 2024
On the diiference between book halssce and tax halance off (188 (1487 F (6790
property, plant and equi and st
On the difference between book balance and tax balance of other G163 3160 2 (1.03)
angible aeets
Provation for employee benefits 4106 351 [HE ) 65,78
Right of use asset ng 394 - 676
On the dilfcrencs between book balance and tax balance of 2835 1453 R 1200
Bonus payments
Tatal W 1886 (1152)] 7.4
i) Deferved Tax Movement for the period 315t January o 31at March 2024
Deferved Tax Assels/ (Charwed) / evedited 102 Ikkrrnd‘Tn Assels /
Particulars (Liability) as at 01 Other comprehensive 5 {Liability ) as at
" Aprl 2022 kit o inciitat Eauity 31 March 2023
U the difference beiween book balanes and tax balaace of " (1263) . (328)
| ptoparty, plant snd ecquupmens, and intangrhle assets I
Provision fot employes benefits - 42.06 - -.0?‘
Right of e B 182 - 282
(O the difference between book balance and tax balance of N 155 = 2835
Hoours payiments
Tol - .59 - 058

S PV LIL.

h
L%

Authorised Signatory




Suivana Garments Private Limited

(CIN: UIS209 DL2022FTCAI045)

Notes to the financial catements for the year ended 31 Mareh 2024
(Al amscunts arewn Rs. Lakhs, unless otherwne stated)

Note Ne. 30 Eamings Per Share (EPS)

Basic and dilated carnings per share

The caleudation ef basic earnings per share for the year ended 11 March 2024 was based on fhe earmags attrbutabie to equily shareholders of Re 5,899 57 Lakhs (prevous penod Rs 6,163, 18 Lakh) and
weighted average number of equity shares sutrtanding of 100,000 {previous penod 100,000)

Prrticulirs For the year ended 31 | For the periad 31 January
March 2024 2022 10 31 March 1023

Fn profis atinbutable 1o cquty sharchokders (Rs. m lakhs) 5.899.20 &, 163 18]
Calenlation ef weighted average number of equity shares -
Number of ecpuity shares at the beginnang of the vear 100,000 .
Number of eqquity shares osistanding a5 at the end of the year 100,000 100, 000|
Wasphted averape number of equity shares owstandmy durmg the year for calculstion of base EPS 100,000 70,2
Weighted average mamber of equity shares outstanding for the year for caleulation of diliied eamings per chare 100,000 9, 268)
Nomenal value of aquaty chares (Ro ) Aboo kite value 10)
Basic camings per equity shares(Rs.) 5.899.20/
Dilwied earnings per equity shares (Ra) 5 .240)

Nate No. 31 Canlingencies and Commitmenis
i) Contingencies:
{a) The Company does not have any Jang tem contracts mnchiding deivative contraces for which there will be aey material faresecable lasses.

i) The Carmpany dives nat have any pendmg litigations whech would impact its fmancal poston

() Commiimenis:
feulsis Asal At al
Fef A1 March 2024 31 March 2023
Estimated amount of cortracis remammg 10 be executed on capetal accoont and ot 4927 1944
wed fior 3 -
Total 4927 19.58

Note No. 32 Disclesures a3 required under Ind AS 116 Leases

The Campany has entared mio vanous lease agreements for acquiring space to do its day to day vperations Such kease conteacts include monthly fixed payments for rentale

The lease contracts are generally cancellsble a1 the option of lessae durmg the lesse tenure after the compiction of non cancellable perind There ae no sgnificant restnchons imposad
under the leme conracts

A Below are the summary of financial informution related o the above lease contracts for factory and office spae

For the period 11
Particulars Yorthe year eodedd 31 | puauary 2022 10 31
= March 2023
Deprecation expense an Right-sl-use (ROU) assets recopruead dunng fhe vear 17680 20727
Interest expense on lease habulitcs 1377 13741
Carnying amount of RUL assets a5 on the reporiag datz 1 36201 2360630
neome from sub-leasng ROL assets - =
Pavment of lease lisbilities 4170 25400
ease habibty as on the reporting daie 1,450 24 239518
B, Movemenl in lense Babilities during the yeariperiod
Particulars Amount
Balance as at J1st January 2022 -
| Additions 151194
Fmance coit accrued during the perad 13741
Deletions -
Payment of lease labilitscs (253 00) |
Halance as at 3ist March 2023 209538
Additiong =
Fraance costl acerved dearng the vear 187 T8
Deletions (870 19)
Pavment of lease habikries (243 70y
Malance ae a1 3191 March 2074 19,24
. The fallowing is the break-up of cusvent and nsn-current lease libilities:
L Asat As st
f 31 March 2024 31 March 2023
Non-gurrent lease Tudslisg 1,410 59 2.199.07
Current lease babilities A8 65 19618
Toal 146024 2395318
. The table below proviiles details regarding the contieaciusl maturities of lease liabiities va an discounted basis:
Avat At
gheions: 31 March 2024 31 Mareh 2023
Less than one year 5865 196 2%
| One 1oy five years A4 7o 1,253.24
Mare than five yeas 4183 LLRE &)
Total 144924 2139538
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Saivana Garments Private Limited

(CIN: LIR209D 11022 TCIYI0RS)

Neotes fo the finaneial slatements for the year ended 31 March 2024
(All amounits are i Re. Lakhs, unless otherwise stated)

E. Belew is the amoust recognised by the Comipuny in the statement of each Mows:

Far the period 31
Particulars 7"";':;’;‘:‘ 93 | tseuary 2013 1031
March 2023
Lease pavent recognised durmng the vear 241 7o 254 00
Thate are gent lease'l fees

F. Ottier disclosures

8) The Company has derecognized Re 1 009 9% biths towards nght-ofiuss aeset durng the FY 202324, on acenunt of termanatien of kease agreements. Dunng the year, depreciation mcludes Ke 175 80
Lakhe as depraciaton charge on nght-of-use assets

b} The Cormparmy s derecopnized Re 870 19 Lakhy ax fease kabldies an 31 March 2023, on sccount of termenation of lesss mreenente Durmg the vear ended 11 March 2024, finance cost meludes Re
18778 Lakhs 32 mterest on lease liableties

dare 15 as below

3 Axal Asal
Fartistary 31 March 2024 31 March 2023
incremental botrawang tate 12% i

d) Asat 11 March 2024, the Compaey does rot have any material related party leases ¢ a lessee The Company does not have any rale-leasehack urangements as lzssee and nypically does not enter min
leveraged leases.

Naote Ne. 33 Contract balasices
Asat Asal
s 31 March 2024 1 Mareh 2023
Trads Flzs jcurrznt and t] (refer nate ) 520113 4.031 26
| Contract habditics = -
Advance recenved from customers (1efer nole 17) 108 5% 17.78

Revenue s recoprused af point of time on successful completon of performance oblizators as per cantract. One the performance obigation s fullilied for svoxsyg & doas, contract assets are classfied 1o
trade recervablcs.

Advance tecened from customere are an sccount of the upfront revenae received fiom customet for which performance obligation has not yet been conpleted

Movement of contract balanees

i) Advances reoeiv | Enisia e rs
Far the period 31
Particulars Far the year caded 31 January 2022 t0 31
March 2024 Mareh 2023
Balance o at the begraung of the year 17 7% £
Amount received during the year 108 88 1718
F hl:gs satified m current year 17.73 -
Balance as ot the ead of the year 108,99 17.75

Nate No. M Operating segmenis

Disclosiire | -

The Company i primssrily m the butmese of garmente. The Company’s segments e reviewed by the Chaef Operating Decrion Maker doct not sesull i 1o identfication of dilfrent ways sources in 1o whech
they sce he p:rlu«m ofthe Campany, Therefore, there 1 na reportable segment Hence the daschisure requg ements in terns of IND AS 108 "Operating Segments” are nat apphicabile

Information about geographic arcas:

¢ For the vear ended| Far the period 31 January|

Reroums fim sperations 31 March 2024 2022 10 31 March 2023
orived 715,62 $00.33
Eﬁum 20043 03 21,037 03
‘l"dll 20,754.70 1062736
Fer the year eaded | For the period 31 January

ratel Al 30 March 1024 2022 10 31 March 2023
Thomestic 13374 64 N,070 69

Fxport - -

[Tonal 13374469 307660

For SAIVANA TS PVT. LD,
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Saivann Garments Private Limited

(CIN: UIR200 L2021 PTUIDIEEE)

Notes to the financial statements for the year ended 31 March 2024
(Al armounts are m Rs. Lakls, unlews otherwise stated)

Note No. 35 Emplever Benefits

A Past emiplayment benelii plans

i) Defined contribution jlans
The Company makes b d | as ppecified p e of ermpluyee salanes in respect of quabfirg empl fowards provident fund, emplovess ctate insurance and labowr welfare fund,
which ase defined contribution plans. The Company has no oblization other than o make the specificd i The b are chasged 1o of profit and loss as they accrae. The amount

recogniead ax expencs towards contribunion 1o prnadent find, etate insurance and Lshour welfare fund aggregated to Rs 218 50 lakh (Previows penod. Rs 252 04 Lakhs)

it} Defined benelis plany
The Gratusty amount has been computed based Pk ¢ salary and the years of employment with the Company Geatisty has been accrued hased on sctuaral vakiton a5 a1 the balance
sheet date, camed by an independent aciuary.

The followng table sets forth the status of the granaty plan of the Compary and the amosnts recognised m the Balance Sheet and the Statement of Profit and Loss.

I Net liability recegnised in the Balance Sheel

Asat As al
Particulars 31 March 2024 31 Masch 2001
Present vahse of defined benefit obly: 192 85 12888
Net Liabikity recogrised in Ralance Sheet 192,55 12858
1L Expense rec i the Statement of Profit and Loss
7 For the period 31
Particulars Wowise yrar entied 14 danuary 2022 10 M
March 2024 Mareh 2013
Cament Service Cost 100 44 95 40
Past Service Cost B 3047
Interest cont on the net defined benefit Labilty/ (el 982 -
Expeuse recopnised in the Statenent of Profit and Loss 110,04 12884
11 Remeasurement recognised in the (Mher Comprebensive Incame
For the periad 31
Particulars Fegithisysarénted 3] January 2022 1a 31
March 2024 March 2083
Actuanal (gam) loses -
= Change in demagraphsc assumpticns {30.09) -
= Changs in fmancial msumptions 3500 .
- Exp d| (1e sctial SYperience VI ASSUMPOONS) {50 70y 2
Remeassrement recegnised in the Other Comprehensive Income (45.79) -
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Saivana Garments Private Limited

(CIN: USO8 D207 TCI03085)

Netes 1o the financial statements far the year ended 31 March 2024
(All mmounts are m Rs. Lakhn, unless atherwase suied)

IV, Meverent in the present value of defined benelit abligation

Particulars For the yrar ended 31 .IF" ihe periad I
March 2024 anuary 2022 1o 31
Alarch 2023
Present value of definad benefit obhgation at the begrnung of the year 125 88 3
Current scrvice cost 100 44 a3 40
Pant Service Cos - 1047
Interest cost 962 -
Re-measurement (or Actuarial) (gain) / loss arising from:
= Change i demograplec assumptions (30.09) -
« Change m fimacnl sscumpions. 3500 -
- expenence varance (1@ Actual experience va assumphiors) (50.70) -
Dencfits (030 =
|m-.m|murma benefit abligation as at end of the year 192,85 115,58
V. Bifurcation of present value of obligation a1 the end of the year
Particatars As at Anat
31 March 2024 31 Murch 2023
(Current liabilsey (Shart term) 140 098
INen—:urrutt lihalsty {Long term) 190 45 127.590
V1. Principal sciuarial avumplions
A al Asar
Enrigplars 31 March 2024 31 Mareh 2021
Drezoumt rate 7 15%) TASY
Salary sccatation rate [per annm) 900%% B00%
Hetirement age (n years) 5500 S600
Maortakity rare 100%% oF IALM 2002-18 | 100% of TALM 200214
'Withdrawal rate |per annum)
Uipto 30 years T 3000
-1 to 44 years f 00 2000
=Above 44 years 4007 1

The estinates of futre saliry mcrease. considered in actuanal vakation. take accouwnt of inflation, sewonty, promatin and ather relevant factore, such as supply ancl demand i the emplayment market
Assumptions regardiag motalty are based on published statistics nd martalay tabies The ealeulation of the ddefinesd benefit obliganon s sensibve to the mortabity assungitions

VIL Sensitivity analysis

Reasonsbly possible changes at the reportmg date to one of (he relevant actuaral holdng other " constant, would have affected the defined benelit oblization by the amounts shown
below:
Particulars Increase Decrease
Asar 31 March 2024
hscaunt rate (1% movement) {173.15)) 216.18]
Salanv escalation mite (1% movement) 214,65 {17513
Autrition Rate (50 %5 moverment) {17516} 21418
Mortality Rate (10 %5 movement) 19281 19289
Partictlars Increase 1
Asat 31 March 2023
Dhscount tale (1% movenent) (113.51) 14745
Salary escalation rate | 1% movement) 14615 (114.55)
Anrition Rate {50 %4 movement ) {12512 13283
| Mostality Rate {10 *e movement) 128 4% 128 67

VL Risk eapesure

Interest Rute risk The pla exposcs the Company 1o the risk of fallin mtesest rates. A Fall m interest rates will sevull i an merease n the ulmae cost of providsn the above benefit mnd wall ths resalt m an
merases in the value of the liability (as shown in financial statements)

Liquidety Risk This s the sk that the Comgany ix not able to meet the short-term gratinty paywute Tha may ance due 10 non
Taqueed assets not besng sold i hime

Salary Eecalation Rizk: The present value of the defined benefit plan s cakelaied with the assurmphion of salary merease rate af plan participants n friure. Deviation in the mie of incicase of salay m future
far plan participants from the tate of métease m ealary usad tn determne the presens vithss of obligation will lave a bearing on the plans lability

Dermographse Risk The Company has wsed certan monalay and sintion assuaptions = valuabon ol the kabdity, The Campany 1 exposed to the rsk of sctual sxpenence turming out 13 be unrse compared
10 the assanpition

Hegulatary Risk Gratuty berefit 1 paid m sccordance with the tepurements of the Payment of Gratwty Act, 1972 (as amended from time to time) There 16 a nsk of change m regulations requuning higher
gratsty payouts (¢ 2 Incresme i the maxivum it on gratuty of Re 20 Lakhs)

lahiirty of enangh cashicash Jert to mect the hiabalities o1 haldng of

IN. Expected marity snalysis of the defincd benefit plans in future yenrs

Asa Asal
Pariinlars 31 March 024 31 March 2023
Upto 1 year 240 DuR
Betwaen 2 to 5 years 6502 45 I8
Between 6 1o 10 years s in 57
Mare than 10 years J6040 6l 77
Total 21680 444.51

The weightad averags duration of the definsd benefit plan obligation as at 31 March 2024 o |1 years
The weighted average duraton of the defined benefit plan oblsgation es ot 31 Maich 2023 o |4 years
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Saivana Giarmenis Private Limied
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Notes to the fmancial statements for the vear ended 31 Mareh 2024
(Al armounts ane in Re. Lakhs, unless otherwise stated)

B. Long term Employee Benefis (Compensated Aoences)

L Expected maturity analycic of the defined benelit plans in fature years

Asat As
Taticulart 31 March 2024 1 Mach 2023
Upto | year 448 |22
|Hetween 2 o 5 yearg 2768 0.7
(Between 6 to 10 yearn 245 1187
Mare than 10 yeans 1T 1z
[Toral 16784 137.00 |

The wesghted average duratian of the defined benefit plan oblsgation as at 31 March 2024 = 11 yeurs
The weighted average duration of the defined benefit plan obligation as a1 31 March 2023 15 14 years

Note No. 36 Detaili of dues to micra and small enterprises as defined under the MSMED Act, 2006

: Asat Asat
¥ a5y 31 March 2024 31 March 2023

404 bR

(1) the prncipal amount and mierest due therean (to be shown separately) remauning|
unpraicd 1o any supplier af the end of cach accowting year

(i) the amount of mterest paid by the buyer in tems of section 16 of the Micro, Small and
Madum Enterprises Deselopment Act. 2006 (27 of 20063, along with the amount of] - g
payment made 1o the suppler beyond the appointed day dunng sach aceounting year,

fin) the amount of mteren dae and payable for the perod of delyy n makmg ;'ug.mem
(whach has been pad put bevond the appomted day during the year) but without adding R
the micrest specificd wxler the Micro, Small and Medium Enterprises Development Act

2000,

{iv) the ameunt of interest sccrued and rernaining unpaid at the end of cach sowntng|
vear, and

{v) the amaunt of funher mterest remanmyg due and payable even in the succesdny years,
urrtd wueh date when the mterest dues above are actunlly paid 1o the small enterprises, for
the purpose of distbhwance of a deductible expeniditure under secvon 23 of the Micra,
Seull and Medom Enterpress Development Act, 2006

Note Dhues to Micre and Small Entesprises bave been deternuned 10 the extant sch parties have heen sdentifisd on the basis of infarmation colbectad by the management. This has been relicd wpon by
auditors
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Saivana Garments Private Limited
(CIN: VIS 209D L2022 P TCIFI08E)

Noles to the financial oiatemente for the year ended 31 March 2004

(Al amaunts are m R, Lakhs, unfess otherwse stated)

Note No. 37 Related Party Disclosares

{a) Names of related parties and related party celationships

Ultimaie 1olding Company

OFB Tech Prvate Lunwted (with elfect from 30 June 2022)

Holding Company OFG Marufactunng Businesses Private Limated (wath effect from 10 Juse 2022)
(VR Sikka Consuling Private Limsted (woe 14 March 2022 & ceaed woe £29 June 2022)
Enterprises which swns msore than 20% of equilly shares VR Sikka Consulting Prvate Linuied (ceased w2120 June 2012)
Key managerial personoel
Vandana ukka Dhreotor (Appomied we f 14.03.2022)
Rauat Sikka Dhtector (Appainted we £ 1403 2012)
Amed Tripathi Dhrector (Appointed woef 10062002
Arth Mahendmkumar Patel Dhvrecior (Appomted we T 3006 2022)
Vasant Sndhar Dhiector {Appomied we 30,06 2022)
Abbachek Mithra Dhrecioe {Rengred we £31.00 2022)
Hersh Wadhwa. Durector (Resgned we £10 06 2022)
Rajesh Kemar Company Secretary {Resgned we £27 10 2022)
Faterprises under which KM has significant inlluence Savana Fwport Frivate Linted
Fellow Subsidiary Canddor Foods Private Linuted

() Transactions with related partics

Name of Related Party Nature of Transsction i ':;.’::';:':dn wz;;l ::::m :r:: .zl:“ng

Vandana Sikia Rermneration® 100,00 #3141

Reoumes aton® 10000/ $333

Hys Sikts Loan Takén B 00

Abihishek Mishia Loan Taken -] 03

Harsh Wadhwa Loun Taken - nos

Abhishek Muchra leewe of Shares - [

Hasish Wadhwa Imsue of Shares | 005

VR Sikka Corsulting Provaie Limifed Tssue of Shares B 90

Amad Tripathe Reambursernens of travelbng experoe 389 094

Laan Taken + Cash Creda - 1.200.00

rterest Expenses - Cash Crada B2 a6 14

oan Repaid - Cesh Credit 700000 500, B

Loan Taken 46771 3,897 b0

3

OFB Tech Pyt Lid e E"’“‘;‘mm o nim

Uther support ssrviced = Income 241 432

Cther i s=rvices < Expenses 2444 5.4

Iﬂm Aunthary Services 14.03 6.93

PMuchase of property plant and equip - 48200

Service E - A% 45

a - 318

Sarvana Exports Pyt Lide - 450 57

- EENE

Retmbursement of expenses paid 9831 467 38

Candor Foods Prvate Lumuted Purchase of cansurnables goods » 114
{e) Ohutstanding balances

N AR vy Haturn o Franaclisn i e 51 Masehs

Loan Pavable 430331 4.397.60

OFR Tech Private Lanined Teade Payable 21500 49 01

Imerest prvable - 10,00

Sarvara Exports Pyt Lid Uther Recenvables 38740 19 68

* Excludes provieion of granuty snd compensated absences, sinee these are based on actianal valuation camied oul for the conpany as 2 wholk
# Abave s excluding Rs. 4981 Lakhs collected nnd paxd m terms of Business Transfer Agreement on behall of ihe Comparny durmg the FY 2022-23
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Saivana Garments Private Limited

(CIN: UIS209D L2012F TCI93085)

Nates ta the financial statements far the year ended 31 March 2024
(Al amoants are o Rs Lakhs, unless othermise stated)

(d) Terms and conditions of transac tions with related parties

The wansactions wath related panies are made oo terom cquivalent 10 those that prevadl @ anm’s length iransacuons. Oursianding balances a1 the year end are unsecured and sentlement occies m cash Thes
asseesment 15 undertaken each financial year (hrough examinng the financial pocstian of the related party and the market i which the relatad party oparates

Note No. M Fi ial nish bjectives and palicier

The Company’s principal financial kabubties comprises of borrowings, trade payables, lzase Eabilivies, other frnacial haklines and financial asscts includes mvestments, trade recenablee, cosh and cash
equavalents that derve dicctly from s operations. The Compam's financial rok pusagsment s an mtegral pant of bunness plan and execution of busmess strategaes The Company = exposed fo market
itk credit ntk and laquadity ek The Board of Duectors reviews and aptess pobicees for mamagpng each of these reks, which are sumrmarized below

A Market Risk

Market rok i the risk that the fair value of funure cath flows of a finaneial instrument will fluchuste because of changes m market prces Market nak comprses of foregn cusiency sk and mterest rate nik
Fancral inptruments affected by market msk melode loams, borravmgs, and deposits

i, Foreign Curreary Risk

Foregn currency sk i the risk that the far value or futere cash fows of an exgoswe will Qustuate because of changes m foreign exchangs rates "The Company i exposed to foreign currency risk an
certain transactions that are denomunated i & currency other than company’s finctianal curmecy, hence exposme i exchange fate Muciuations arses. The mk is that the fincional curency value of cash
flows will vary as a resubl of movements in exchange rates

The carrying amounts of the Comgany s net foreign currency exposure denomnated manetary assets and monetary habibties at the end of the reporting period a3 falliwe

. Asat 31 March 2024
it S0 GEP [P
Trade payahies ) (0.2%) - -
Trade receivahles® 57T 025 448
Nel exp (Fereign exvchange) 6.4 028 & 45
et IR 4,75 1.26 2681 A04.09
Partictlars Asat 31 March 2023
LSh GHr Furo
Trade payabics {0,35) - -
Trade recenablas® 44 14 - o1
Nel ex| [Fareign evchange) #m - 217
|Net exposure (INR) 1,780.97 - 82153

Sensithvity analysis

A strengthermg of tha lichan Rupes, a¢ indheated below, against USD, GBP and Furo would have wreased/{decreased) prafit o1 loss (before tax) by the amounts :h-mn_ below: Thes aml_\-mf 1 haged on
foreign currency excharge tate vanances that the company considered 10 be reswnably posuble at the end of the reparung year The analysis assumes that all other vatiables, n particular sierest rstes.
TEmN Conslant

Adat 31 March 2024 As at 31 March 2023
i Sheogenies | Wesbewsy | Sueagibens Weabeaing
5% movemeni
INK/LISD 07 % (237 58| 189 05 {1R9.05)
INR/GHP 1.3 (132} - -
INRELR 2021 o2l) 4103 {41.08)
Total 25009 {250.09} 230.12 {230 12)

i) Iterent rate risk
Interest raie risk is the risk that the fur value o future caals B of 3 financial instrument wall Nuctuste because of changes in market infersst ites The Company’s exposwre 0 the nik of changes in
rmarket nterest rates relates primandy to the Compary’s berrawmgs with floatng wverest rates.

The exponue af the C "8 bormwings 1 interest rate at the end af the ¢ 1 ol are ws follows
At il As at
actienlary 31 March 2024 31 March 1023

[Vanable rate barrowasgs = 5
Faeed barmaw 436511 3857 o0
Total 436591 485700
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Satvana Garmenis Private Limited
(CIN: UIB209D L2022 TCI93088)

Netes to the fmancial statements for the year ended 31 March 2024
(AN amounts are in Re Lakhs, irlews othernaee stated)

B, Credit risk

Credit reek asioes from the possibility that the counterparty wall defalt on s contractual oblgatons resulting 1 financeal ks o the Compasy. The Compary 1 exposed o eredit nisk from its operating
¥ dy trade recenvables) The camnying amount of all financial assets represents the maximum credt exposure.

(i} Teade reecivables

The Compary periodically asesses the financial rebability of customers, taking into account the financial condamns. current econoes trends. and anahvss of historical bad detrs and agong of accounts
e The Company ders the probabebty of defiudh apon mitial recogrnon of aseete and whether there has been a ngnificent ncresse m cradit gk on an ongoing baos throagh each reparting

pencd The Company does nat hold collaeral as securty,

“The Campasry has not oy § aary mgmifi lasses w1 respect of trade recenvables m the past yews

Financial assets to which loss allowance & measwed waung bfetime /12 months Expected Credit Loss (ECL) as 0a 51 March 2024

Exposive to eredit risk:

Particulars Gron Carrying Amount Rapecied cr‘uﬁt o att “:h s :
As mt 3] Mareh 2024 5.204 33 1.20 5203 13
Exposure fo eredit risk:
= = Expecied eredi loss Carrying amaunt
Farticolars Croar Carrying Amsun! e Skl o B
As ar 31 Masch 2023 461126 - 463136

(i) Cash and bank balances

“The Campany beld cath and bank balancesof He 1061 49 likhe Thess cach and bark halances are held with hugh rated barkemstaumons and therefore does not carry any signficant coedit rsk

(iif) O thers

Other than recevabies reporied above, the Company has no otkier matenal financial assets whoch carries any ssgraficant credit nak

€. Liguidity risk

Ligquidny risk is defined as the risk that Compaey will not be able 1 seitle or meet 11y abligation on tune of at o ble prce The Company's abjective o 10 all ime maintan optimam level of equity 1o

meet its cach and liqudity requirements The Company clossly monitors s higuidity pasition and deplays a bt cash management system. In addinon, processes and policies related to such risk are
averseen by sensor musagement Management moaitors the Conpamy's net hauadity posstion through tolkng farecast on the bacs of expected cash fows

Axar 31 March 2024 Less than 3 manths 36 manths =12 mianihs More ihan 12 monithe Tatal
Borrowngs = = = 430831 134831
Lease habilines 133t 137 LECT 1410 59 146924
Trade payables 1,079.78 . = - 1,079.78
|ﬂ|hu financial habilstics pY . - . 2659
Tatal 111999 1173 31.60 STI5% &.941.22
Asat 31 Mareh 2023 Less than 3 manihs -6 manths =12 ot hs More than 12 monihs Tatal
Borrowmps 700 00 - - 31497 60 4,597 60
Lease [sabiliics umn ELEE] 10343 219907 13585
Trade payables 992 00 . = - L
Oher financial hallities - - - - .
Total 1,7%.78 45.13 103,43 60 5T 798501
Note Ne, 39 | ible ausets nuder develop
Particulars 31 March 2024 31 March 2023
D peting Tatingile mvets imder drveloprent 1081 -
Add) Intangible asmers under development - 10.81
Less Intangible Assets capitalised - -
Closang ascets under development LR 10.81

Note No. 40 Capital management

For the purpose ol Compary's capital managzmeat, capital mcludes equuity capital nd all ather equity reserves attributable 1 equity sharehalders The primary obgectve of Company's capial managemenit s
10 enste that it mamtains an effective capital strciure and maximize sharchalder's value. The Company manages its eapital structure and makes my in light of chamge in economsc cond

The Compar monstors capital on the bas of foBowang gsearmg rat, which is net debt divided by 1otal capital

The geanng rano at ead of the teparting perod was as fallows.

Asatl Asal
Parfitilins 31 March 3024 31 Mareh 3023
Debts* 436531 4,557 6
Lews. Cosh and bank halances 372033 106149
Nt Debis 624 0% 3436101
Toral Bty 12,106 65 617308
Net Gearing ratio 005 057

*Includes curtzat and por- crment bormownzs
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Saivana Garments Private Limited

(CIN: UIS209D 12022 TV I085)

™ates 1o the financial eatements for the year ended 31 March 2024
(Al ammounts are in Re Labhe, enbecs atheraise statsd)

“ote Mvo. 41 Finaneial insiroments by category

A The classification of finnancial assets and financial Labilities by accounting categanzation are as fallows
As ar 31 March 2024 As ar 31 March 2023
i Amarttsed cont Fair valae through prefil Ariried ol Fair value through
and losy profit and loss

Non-currenl
Trade recervables - 5 - *
(Other financial assets 17213 - 45129 -
(Currend
Investment . - &
Trade recevables - 463126 -
(Cach and cash equevalents - 1,061 49 -
Cther bank balances - -
Cithies financial axscts 040 -
[Total finsueial ascets . 605444 -
[Nen-curreal
Boriowmgs 4,165 31 - 3897 60 -
Lease habshfies rAES - 219907 =
Currenl
[Borowing - - 700 00 -
Lexe halnlties 865 19628 -
Trade payables 1,079 TR . a2 06 -
[Crher financial fiabilinies 2689 - - -
| Tetal financial habilities 6,540.22 - TA4501 =

The Company considers that the camyvany amaunts of amatised cost of financial assers and financial babilies recoprased i the financial statements are approamate ta thee fair valies

(i) Fair value hierarchy

This sectaon explurs the i made

ihe far values of the firancial mstruments that are (#) recograed and measured at Gur vatue and (b) mearsred 22 amonised cost and

far which far values are dis¢lasad in the finaneial stements To provide an indication about the reliability o Fihe wyputs wsed in derermeny fair alue, the Company has classafiod s financial instiuments
it the theee levels preserbed under the accountung standard. An explanation of ach level follows underneath th table

Measurement of fair values
The different levels of far vabae have been defined bekow

Level 1: Lavel | huararchy mchudes fnancial matraments mensured usmy quoted prices T ineludes listed equiy antruments and vadsd bonds hat have quoted prce

Level 2: The fur value of financial trstruments that are not traded i an active masket o dete

on entty specific astimates. 1 all sgeficant mputs requirad to fair value an

e, the s included i joved 2

rmened usme valustion techmiques which maximuse the use of sbaeryable market data and rely s litte as possible

Level 3¢ 1 one o more of the synificant mputs is ot based on observable market data, the strument o included in level 3. The fiur value of Fnancial assets and [abilities meluded n Level 3 15 determencd
s accordance with ganerally secepied pricuy models hased on discowted cash Mow analysis usmgg prices fom ohservable current mar ket transaetions and dealer quotes of smslar mstruments

Faur vakie of the Company's financil assets and finascial Labdties that are ot measused at fair value (but fax value doclosaies are requred)

The managerment conaders 1hat the carryig amounts of feancal assers and finarcial habilines

B the fmanceal F

thear fair values.

Particulars Lavil As at 31 March 2024 As at 31 March 2025

Carrying amount Fair value Carrying amount Fair value
Non-current
Other financual assete L] 1723 17213 46120 a6l
Cwrrent
Imvestment 1 1,088 64 1034 04
Trade receivahles ] 820013 5203 13 463126 463126
Cash and cash equenvalents 3 17003 372013 1,061 48 1,061 49
Other bk balance i 708 703
Ohther firancial assets 1 S11 61 s3Lel 040 040
TOTAL 10,678 59 1067889 (AN 6,153 44
SNotecurrenl
Hormowangs 1 4,365 31 436531 3BT 0 3,897 60
Laxsa habsltis 3 141059 141059 2im.07 219007
Current
Barmowngs 3 - - 00 00 700 00
Leate hiahilities 3 5865 19628
Trade paynbles 3 107978 L7978 00106 00106
|Qtther financial labilites 3 . . . 4
TOTAL 691413 685565 708501 7,788.74

Cash and cash equivalents, other ank balwices, trade recewable, other current Fnancial assets, eurrent barrowings, trade payables and ather current Financaal Ll 14ies apposimate thear earrying amomts

largehy due to the thari-t of these

Note No. 42 There were no amounss which are required w0 be trassfirred. o the lovestor Edusation and Protection Fusd by the Company during the year
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Saivana Garments Private Limited

(CIN: DIR2090 202 2P TCL9 3085)

Nodes to the financial siatemenis for the yoar ended 31 March 2024
(Al amounts are m Rs. Lakhs, unless otherwise siated )

Nede No, 43 Corparate sacinl responsibiline (CS5H)

As per Section |14 of the Companies Act. 2013, 3 Company, meetiry the applicability theshold. needs to spend at Jeast 2% of its average net profit for the immediately precediey theee finarcal years on
corparate eacial responsbality (CSR) actrvitiss A CSR commutice has been formed by the Compary as per the Act The funds were prmanly unilszed through the year on these actnaties which are specified
= Schedule VI of the Companses Act, 2013

Particulars Far the year ended 31|  For the period 31 January|
March 2024) 2022 to 31 March 2023
) Amount of CSR requited 10 be spent as per the luras of Secton 135 of comparees Ao, 2013 164 67] -
{b) Amount spent dunry the year 165 00 "
(¢} Shorifall a8 the end of 1he vear - -
|d) Total of Pravious Year Shaitfall - .
(e ) Reason for shortfall HA| NA
(1) Nature of CSH activity a NA
(g) Detads of Related paty rramacuon N NIL
{h) where a proveaon i mads with tespect to 8 hability neurred by estermg into a contractual oblgaten, the NA NA
|mevemen: m the presisian durmng the year
The Compary hehieves in 3 meaningfil contnbution for (3K aad in furtherance of &5 commitment to CSR aad for <if by dmchy its CSR oblig: ared b0 greate long-1erm impact on sodety.
Company has Re. Nil (Previous year Nid) unspent amount
* Promoting ed ineluding spacial ed and ek enhancing vocation shilly especiatly armong clabdran, women, elderty and the difforently abled and livelibood projects
ForSA"""

For SAIV. ENTS PVT. LTD.
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Saivans Garmeats Frivate Limited

Notes to (he financial satements for the year coded 31 March 2024

(AN amouwnts are in Rs. Lokhw, unlcss otherwine stasedi

Note No. 44 Financial Ratios

Particulars Numerator Denomimator 31 March 24) 31 March 23| Varance [in %) Heaion for variance® [
| &b Curreni Rabsa (in Current asszts Cursent Lablities Increase 5 mamby duz bo mereass m euren) aEgls on
limzs) i 45 s, Reount ofinsrsasc in ifvestments, eash and bank

* R " [balances. and reduction in current lishilities for
[ short ings du the vear
by Dbt - Faity Ratio fin |Tetal Debt  Total borowmngs +|Sharcholden’ cquity
Limes) current & non-current leasz obligatsn s 13 s Drectease is manky due b repavment of barmowiags
= |and sermination of kase coniracis
(<) Debx Service Coverags |Faring . Profit afler tas + depres ialion|Debt servies - fnance cont + leass
R and H + finance con +f«fpavments + prncipal repayments T M 518 Decresse is manly due w0 decreass in profits and
net gaind (loss) on aale of cumen) = ‘ “* lincreaes in the finance cont
invesiment
i harch
:2::'“.:11 on Equity Net profits alter taves | Averags eharcholder 8 crputy - - sigsh Flecnente b mainly due 1o decrease m profits during Lhe
L vear
) Inventony Tunover | Cest of goods sold & consumed | Averags umvenlony 230 200 <25t |Not Applicabe
[Hatio (in Girneg)
() Trade recevables Net sales Avernge tade receivable i 447 164Nt Applicable
Lisrnover Fabo lis temcr)
ig) Trade povables Net punchases [Average trade pavables 154 fiiE % Decicas; is manly das to decreams in purchases dunng
Ranon € Fatio (1 Umes = ~[the curicnl e
(h) Netcapasiiumoner | Netsales 'Wurlm; capital 1% i 53 Decrease is mamnby duz to decreass in sles dunag the
Ao (i Himes cxmrest H
(1) Met Profit Bato (n %) |Net profis et sabes 7042%) 24 S o4 Mot Apphesble
(1) Bieturn on capital Eammng bafies misret and taves (Capital eraploned = Net wonh + Decrcan .uuu_sm.mmn;-u:wmu
emphoved (in %s) Total Debt + Deferred Tax Lashliy nsa nxy 3 [ret woith sad decreans in carmmg before micrest aad
: poads
(L1 Retum on inveament |Net Towt} penernicid fiom Average investment fund % 0.0 100%s | No mverments in st period
[(Dusved fin %41 nvestae l

* Reason for varence mn case of +25% fom previous vear
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Saivana Garments Private Limited

Notes to the financial statements for the year ended 31 March 2024

(All amounts are in Rs Lakhs, unless otherwise stated)

Note No. 45 Additional disclosures required by Schedule T (Division 1) of the Act

45,1 Details of Henami properties

The Company does not have any Benami Property where amy proceedings has been initiated or pending apainst the Company for holding any Benami Froperty

5.2 Relationship with struck off com panies

The Company does not have any transactions with companies struck off under section 248 of Companies Act, 20153 or section 560 of Companies Act, 1956

45.3 Registration of charges or satisfaction with Registrar of Companies (ROC)

The Company does not have any charpes or sarisfaction which i yet to be registered wath RoC beyond the statutory period.

45.4 Details of crypio / virtual currency

The Company has not traded or imvested in Crypto Cusrency or Virtual Currency durmg the reporting financual year

45.5 Undisclosed income

The Company has not entered tnto any such transaction which is nol recorded i the books of accounts that has been surrendered or disclosed as income dunng the yeas in the tax assessments under the
Income Tax Act. 1961 (such as, search or survey or any other relevant provisions of the Income Tax Aet, 1961)

45.6 Utilization of funds

The Company has not advanced or loaned or invested funds to any other person(s) or entiy(ies), including foreign entities (Intermediaties) with the und ding that the | Jary shall:

{a) directly or indireetly lend or invest i other persons or entities identified in any manner by or on behalf of the company (Ulimate B or

(b} provide any guarantee, security of the like to or on behalfl of the Ulimate Beneficianes.

The Company has not recsived any fund from amy person(s) or entity{12¢). meluding foreign entities (Funding Parry) with the unde ling (whethes dcd w writing or otherwase ) that the Company
chall;

{a) dircetly or indirectly lend or invest in other persons or entities identified in any manner wh by or an behalf of the Funding Party (Ultimate Beneliciarics) or

(b} provide any guarantee, security or the like on behall of the Ultimate Beneficiancs.

45,7 Willul defaulter
The Company is not declared wilful defaulter by any bank or fi i or gy or any g autharity

458 The Code on Social Sesurity, 2020 (Code) relating to employee benefits durmg employment and post employment benefits received presidential assent in September 2020, The Code has been
published in Gazetre of India However, the date on which the Code will come in to effect has not been notificd. The Company will assess the impact of the Code when it comes in 1o effect and will recard
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Saivana Garments Private Limited
(CIN: UI18209DI.2022 P TC393085)

Notes to the financial statements for the year ended 31 March 2024
(Al amounts are m Hs. Lakhs, unless otherwise stated)

Note No.46. Business Combination

The Company has entered into Business Transfer Agreement (BTA) with Saivama Expont Pmalc l imited (the 'Trmsfnuf Company™ or SEPL) dated 31 Mav 2022 with effective date as 31
March 2022, to acquire apparel and merchandite manufacture and export business 1
3,600 lakhs with subject 1o closing date adjustments

g b or GHA) from SEPL for total purchase consideration of R

(1) The Company acquired Garments wndertaking on slump sale basis from the Transferor Cornpany and has aceouted the impact of the above acquisition in the beoks w.e f. effactive date

ie 31 March 2022 hy applying Pooling of Interest method as laid down in Appendic C of the Indian Accounting Standard (Ind AS) 103~

control b

Combi

* relating 1o g for

(1) All business activities of the Garment undertaking, carned on by the Transferor Company during the period 31 March, 2022 10 31 May., 2022 are in the ordinan course of businese and
deemed 10 have been carmed on for and on behall of the Company and consequently all profits and related 1axes pasd were deemed to be the profits and taxes of the Company, as the case
may be. Details of assets and labilities acquered are ©

A. Particulars

As ond st March 2022

Amount (in Lakhs)

Assers
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Property. plant and equipment 1,747.76
Capital work in progress T4
Intangthle asscts 2548
Tnventones (Including Work m progress & Fuushed Goods) LM
Other financial assels 13.67
Other current assels THT. S
Total Assets (A) 4.727.55
Linbilities
Trade payahles 812,30
Other current labilitics x7 l.hz
Other financial habalities 43.63
Tutal Liabilities () 1,127.55
Total net identifiable assets nequired (C=A-B) 3 600,00
Less  Purchase Consideration (D 1.600.00
The Company has accounted for acqmsition as per Ind AS 103 (Appendis C), as per B of entities and b control
Statement of Profit and Loss
5 31 Mareh, 2012 1w 31
Particulars May, 2022
INCOME
Revenue fiom operations 528900
(hihier income 108 94
Total Income 5,395 60
EXPENSES
Cost of materals consumed 282999
(Increase) decrease in mventorics 1,236.82)
Enyployee benefits expense 696 06
Depreciation and anxirtization expense 2160
1136
Uhiher expenses [
Total Expenses 291319
Profitf (Loss) before tax 247541
Tax Expense:
Curtent 1ax 61306
Profi for the period | 85233
g pVT, LTL.
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Saivana Garments Private Limited

(CIN: UIS209DL2022PTC393085)

Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Note No. 47, The Company has used an accounting software for maintaining its books of account which require audit trail (edit log) feature as per the
requirements of proviso fo Rule 3(1) of the Companics (Accounts) Rules, 2004, The Company evaluated and noted that accounting sofiware has a feature of
recording audit trail (edit log) facility for all relevant transactions recorded in the soflwares except that audit trail feature did not operate from April 1. 2023 il
August 3, 2023; the audit wail feature has operated throughout the remaining period for all relevant wransactions recorded in the sofiware and the same has not
been mpered with, during the period for which audit trail feature was operating.

Note No. 48, Subsequent Events
Subsequent to the year end on May 29, 2024, there is change in sharcholding of the Company as OFB Tech Private Limited (“Ultimate Holding comipany™) has
acquired 30000 equity shares from the Company's existing shareholder VR Sikka Consulting Private Limited. Further, as mutually agreed with the sharcholders,

the shareholders agreement dated June 10, 2022 executed between OFG Manufacturing Businesses Private Limited, VR Sikka Consulting Private Limited, Rajat
Sikka, Vandana Sikka and the Company has been terminated.

Note No. 49, The financial statements of the Company for the year ended March 31, 2023, were andited by predecessor auditor who issued an unmodificd
opinion on September 05, 2023,

Note No. 50, The corresponding previous period figures are for the period from January 31, 2022 to March 31, 2023 and are therelone, not direetly
comparable with those of current vear,

Note No.51. The financial statements were approved for issue by the Board of Directors on 12 June 2024
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